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** 14/4/2002-^*11 1995 $ #FTT^U £ftq> 3Tf£jfm, 

1975 afk tf^f) (TTTfer cR^f cfft 1R ^ccfj ^ 31Tcf3eFT 

TTS^T cTSJT STfcT faefaur) 1995 EZTR if fT?:- 


(3>) Mf&qi 

2. t^TRfeTfecT Kf^TT tncUT fcfRIT W 

(i) 1%f^S' JTTf^Wft (fjp£r JTrf^Ep|-5] cb$| Tpjj ^ cpf vEI^cfri f^fZjrjf cf> 

^ zfa 'b $0 fl^ftTPT 34PlP)cp c^r^cr>cNJ fcTO (^sMhjel) fcrf&cl 
BW^t, f^f TOT, tTSfl (fru$ ^ 

cP6l TRTT f) c£ c£ 3Tajcrr cf?t ^ f^RlffcRT f^RTcf (fuRT 
cR^- TRfj 3TRfa oFTRTT W SR I 


1996 GI/2002 


(1) 
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(ii) RfSlRT^I 4 >3cRT t^RHT-5 ^t 447R-5 cfr 3FJHR cf4 emxqf^ ^ 3^4 

t^cI -hiRiricFtiI ^ht fcR? qr^ weft 3ff4^i cf?t jnf^r ^ f4RT 4 irr 4 

■ 4?ff 4> ^diciK^/wfciPifM $4 7jf4cr tor I 

(iii) 5nf^m^t 4 4?fr $ ^ cf> arsicn cr^i 4 Pl4Rid, 41 hu*j<?<*> 4Rr arRjRwR, 

1975 ^ ■3TSZTRI 29 cT^TT 27 c£ cf^cT #TRJc<5 RO 2907.11 cTCH 2707.60 

^ 3TcT4cT 3TT4 cfTcf fadlel 4 3TRTT?ft 4 44f4?I qidd^sft R T 4dl£l cfr^I cfr Tfft 
4 ^ ^i4^Picp TjTHT Tsrr^t 34 f4i4 15 wr4,2002 ci4 ttpr 4 Tramn 
3T7Tieri^[ 4 ycbiRid fcfjirr 1 

(iv) 5144^)4 4 ^cRT ^l4vd^ch TJ^RT TJcfl 5rfcT ^TTcT Md^l 3 TmRcl4 , 
dMdVldJTll, vieiVl ^'diRi< s '?idi rfSTT ffoftFR<W34 cfit 441 aft? \j4? 3iq4 fcfrrR- 
FelR^d'NW 4 SrWtjcf ch\;4 cf5T 3TRIT7 MdM fcbdl | 

(v) qrf^wft % dq4<w Rtrt- 6 4 "OT-RraTr(3) ^4 ti^gk yifcjchi 4t prfcr r41 str 

f44rdd4 sfk 1TRH 4 r Tidcg 4?T 4 cjd I <J 141/5)f4f4144 c4 v3Vcf®T cfr^ I 

(vi) 344 cf>i 4 4 4«rf4ci tjtrt itrt 3r 4 4 f4p? 4 «i«e< 44 4 f4RfoTf&ci f44cr4i 41 
yiMMcft 44- 

<4) 144) d 441 ^ffTHT^tREr, 4)>ki4cb 508, ^441 I 

(4) ^4144 f^smn 41^<4)41 i, ^cft l 

(4 Rd'ijt wft f4rf4&s, i6 4 frr4i, Rdtt^ | 

(4 4S14o1, 4r4cR 4, 4$FT 3l4WT | 

(vii) 44 4 df f4o41 f^R ^dmi4/Mfcif4f44 4t RTTI 41 ?^3TR 4 ^t4j if 4 
TJRIT 41 ^4 4 tTTT ^ 3FJ#T fcfRT RTT ?TT f4 4 3T?4 4?T 4 f44cT4V^RR4l 
Rt f44f4d w 4 iTRFTcft rt btr 44 4 trir 4 I 

(viii) Tidcg cfT^ c4 Pl-MlelRsld M 41 J I<T>x 1 l3Tt/3iIdIdd4 d4 W^dNell sft:- 
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3 


(<&) *J*SI ^rat3FcTT3Tf eft WT $ ^ 

'farm 

(m) Hlcif^f mX£57: TJchHW'r ^f^rr, %wt flw felPtfes ^S, cM<5ldcfi qf^TfT, 

^5^-400067 

(^) lifter, ^chTll^d ^2FFR, ^ 

(IT) Vdl|'§3/mf2c|5oT TfrWT^ feift£s, ^HlRl'St, TTFRI^ 

(tr) w^tv5T/T?srf^RT: i#^r,^d4e^ mo fero, m?> mpRT fcf?R rnTmeTcm, 

t)^!, ^-400074 

g^rrg-uf cTan frqm 

3TTcer etsfR^r feffir^, 3TTe^r W, ^HltfcT WR T wA, ^TcR, g^-400028 I 
tMT ^rr^cTg miWpRT fetP^'d, £>53, ^1^7 V^\ ^ffc Tfe, 

^ I 

f^^TT 

cbdX cfrrr IcHft^, aTFRf aTeT^T, «TT£, I 

f^ R toRT 3 i fc xgl^hHI^d awil^ 

t^fcfoRji 13 m ?TcT, w ^f%m R1 o^ j i, mifs, I 

( 73 ) anuRrarf (mimR^) $ mT 

Tfto^o w cbm41 
105 , ai'JiM mmr 

10m cfd, •T^t T R mi^ci 
^^-400021 
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■^T cpTTT ^ 

1212, ^^-5 

d*Hlcild «|vjjld 

3^f-400021 

^ffrfhTcT §'S't-«^l vii 
^-105, cfvTTcT t^fTI 

Hi? f^wft-110001 

cJbifctc'Ild Fpfldld chw-|-f| 
16, IvIhti 
3*^-400003 

n'McnHel 

10, cjcf 

3lW HTR^RT Ttg 
3T^t (3;4) 

3^rf-400069 


^dM 

tft-17, ^feHTf ^T^Iel ^TT 
3TTT) ^ fcDT Tfe 

'^R^ild cfc WT^T 
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3F#ft (qf$m) 

'5^-400058 

^PT xj^ c^r^cheWi f fift &g 
1/26 xfitf ^fTR 
focft-110007 

(ft) wiWr vj?M 'e^ tNt 

5>- ?fe*pr xjftft^?pr a#tp ^viR ^ 

16, xrr>rrarR Tfpf, gx^f-400023 

3TTtf) ®mftftfoT 
?Fft Jjpf, m eRT (xjcf) 
g^f-400097 

T f- orfftftcFXfT X^Rli^RTT 

xft*??r, ^^-400023 

( ix ) fJr ^ i^Nfcr f^FTT^ 1ft, f^FTT^ ft x^ ^ fop* ctf £ZfH ft x?XSjft gl? XJtT7 

^r^for?f^3ft*^m-q5tTTFT*5t8ft 1 c^tr ft^r jte^r, ^ 

c^r ^rftrwcft tftfttx^ftft^f^^^^^^^ cpftfo 

' 5 ^ J| SRT ^TTR cjft '4lRjcM ft XiTTchf *jft err I fftjjftlcfr XTOT 

’dMillcKlI, ftftft cfft x^7 SrfciRqxl ^TXcTTF cfft 3T^TfcT ftt ^ 8ft | 
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(x) 4 ftfiFd RfM frt jregfr r? ^7527 4 t 3Dfrq%i 3 m ^ 

XTc^ TTT^lto RT^eT 4t ^7 4 GMH<£I 3lk f|cR^ FTf&fl gRT 

^efT ^ I 

(xi) 3if?njEpn 4 * * * ^ f^R^ RfM sri %[%r 3 trr f? eft 7 ^ tjertt 

M^ld Fftft t afk f^mt $ tTFeT FTfER>T$ SNT ^ Ft^Ffrl $ FHT W t I 

(xii) F'F WE[ 4 1 arffa, 2001 ^ 31 f^1R<2001 ^ 3Tcrf^T idlPtd t I 

(xiii) ^Tf%wWr 5 # cjt WT 4 aifriRcW izf^T FFTT FRT CTT f^Rt 4 t ]CR^rf eRT f^JT 
TRT aiT I 

(xiv) TTTtoTft 4 3RR2RT TFf^ft Rjft TM 7R7 ^tRT cf§t Tftc^ tR T5TTW eftt I 

(xv) dlfa<R4nlf s[RT SR^cT c^t R4t ^FTT Ft 3TTEJN FR RTTFRIcF ^%hT ctelT feglcfi 

(4K^4f) eft RTEfR FR RR^ FR^ F^ f^TF W eTPlcT cTSTT TfRcf 4 FRR>t 
14dl u l FF <HI J Id f^FFoPt (elk* FnIc^ vjej'l J l efft GRIFd dl J ld FF 4t 

feT^cTWW ffcm FFT Wlffc ■ZfF ^Pff?Fd Ft WE? F$t FRF ETlf^FT 4 FR qTcRRteft 

eFTFII F^^TF cf4 Ft R^t ^TfcT f 4 RmTFT FR4 cjt f^ qntFT FtFT I 

(xvi) wil Rj/SFM RR# RJFFT cf4 ITfcrat cZfRcF mR^IIcH-T eft feR IThT^, Rft3TT^3Ff, 
FR44f FRFlft f 4 4t 4Fft Tpft| 

Rf. FlRfFFFuli Cft %TR 

3 . FiRiFFFn4 4 r Rtct^t 4 Rnfeif^d 5rg?i «n4 F?4t t :- 

(i) ciclHM Flf^FF 4 Rl-qiXiefRr GRId ftn'ld # f4f4 FFRFtfcR? F%F Ft FTF 4 4t 

RTFT RTdT t I F'dFF GeFIFd FFT Ft dNHH 3fR 4^ FKI 4-^41 d eft 3TTcF4t4RUT 
IfRI feRTT RTefT t I F^ft 4R \3RR cf?t STT^fa EJoTlf WRft t 3ffR ^77 

fc[R7 X5TRTT t I F^eft sfR F^fR^ H 2 SO 4 TTM fcfRT RTdT t f^RRt cFERI 

4Fd (tbdl Ft4 Tt I4»4d 3ftY CM FTR FteT f I F^ «lld4[Mdl 4^t TRTTT 4 R^f c^ 
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fcTg ?Rk E|ck k Rlk t 3k 3TRFR cbTcH^t cf?T ^pHeTT A 3TRTgg ^ fkkd 

3k iRfldR gRF fkg RTcf f' I 

(ii) ?k kFRjeg? 3kfkR k 3T£gTF 29 k kFiijog?' gg-k4 2907 .11 k 3tcpfa 
gkfxT f^F^n RTFT t I gakf 3T£gTF 27 k FgRk 2707.60 k 3RFfF k ?Wl 3TTgTF 
fkgT rtft ^ l 

(iii) FKd $ fkdld k cflH Fd-llgg? |f fkgk fkdYd FRIgg k §RFFT gg 7JFR fcfT?TT 
t I gTfxfgggxrf k 3TfkRgd, kk ^Rfd^JI c£ftct>c"d ferfkg 3k kk keft fkRT^F 
gg"kY?R A k fYdlcT Fc4|tR cfft STFFT gg 7JFR fkgT t I gakt, ^nf^TcFTl^fTrlY A gg 

grgkr fkgT % 1% kk feFRTgF gggk?R fkkr gg ksTTfgr ggk gk Fwrgg^ % i 

(iv) ’JTRxfhr klR gRT FFTlfkl fkkd cT&TT RR^ Yk k fkffcIF fkkoT A Rtf 3TFR 
kf t i FRkg Fkg gRT Fckk fkkd cT«rr rr^ kfr k 3TTgrfcTF fkkr kfkr garr 
RRgkkr fkkggk, fkkkr TTf^ran sk 4kiRik (Rjgrg kfr k kkk ggggk 

gRT 3T^Mlfetd ) ggk TR ggkRT, FFTTg gkg fkkg fkgg gRT fkR 3k 

fr§ k £fk gkgRR 4k fcrktFTk k rrf A cjdkg % \ k kk ggkk gag 
kkfkgr rw 4 jrfkRrgkg t i ggkggr kk gg gkR tr> c^k k rrr fr gR k 

f | <j|R|gggnk gRT ggTrfk gRT RR<? A^ff 4 3gg|fcfg fkkcf k Fldklk fkk k 
3T^FR RRR cRF; FRT RRT kk I 

(v) Rgr fr rr^ kfr k fr4 A oihh rt kiF t an k^nnri f 4 

kkeT kt gkuil 4 FgEI ^ araRT pRlclk k cjolnd k Rgg A ^TTW vJFtY A 
wf nk ^gr t t A M Yr 3Rg AzA (Rrii^' k ^ f^kr 4 fMt 

k ftsf k '5^k ^ k 3 rr 4 k t l kgR fkiTj? k ftf 4 4 cr <knd rt 
5TRT grk A FRef f fkg R? Ridl^ k FFIIgch A fkkf kt fkkcT fkkF fkgT 
t I grkgggTk gg f?RgR7 t fk fkF kkg w frf kt Fink kkn kt gf # gag 
kra kldci gg f^gi^y k fYgfgcg A 3Rg ^k k Fmk fYgfg k ?g knk ^ ggg 

3R7 t I gRgg ^f fYPTT^7 k fkkgR FRlg gg fuRT gfag FR FRF k fkgfF gR RfT % 
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E? ERcT % MM M Mmi cm MET MlM ER 7ST ft 3PE M cfc WnM M 

MMr Mr eM Em rnmr cet we Mr M Mq M^t er t I mPMmWi fMngq ^ 

ERE EET ERT Mf M Mdld M Ml M WE ^ TJEET 5W ER} ^ WeT g3TT 

t I TTTETm geE cm MMe Mllgl ^ Hc^RlEI EET STT^cfe M gq MM M OTER ET 

Mm eet ft I w ew gMM w eet MMi wfcm ee we t mMmEErf % Mm 

MMe EE ERE M geT ErM ^TPTjfr EE 3TTW Mm EET M Ml M EWTE MW M 
EfMfeTE cTPTcf E? 3EER ET ETERE geE EE ETET Mm ^ I 

(vi) ETfMEEmf % #MMM M qm. 'chidchidi M mrnfM MeM M erer er 
MM eMe cm etei Mm ft I eje, 2001 eet M wM M Mq ere ^ MMt 
M mmEt M ETm eet geE M MiMt e> Mq we gw ee Meet Mm eet ft 1 
mm wM M ete M mM (geM ^ eeT), mMmcMr % Mi Mfr (mimm wr ^r) 
gwr hm M t mtiM wett eteet ft M #MMM M qm e> mM% gtf Ef?r ft Em 

mgtf w srefM E^t Mr t 1 ^ eteoT eiMereM ^r ft-mrqE wer 

mMMr e> etjen RiEiyy ^ EKd M MM M M mmsi ERgm! cm mam TRgE Mm 
t 1 

(vii) mMmWr ^ mgM Mm t M mtf! w^ Mfr ^ rnmr cm mfMr Mi 

'^HdH Tl W t 3lf^ 3 TRIMe t I ETW ^ 3TRMi c^ MTTcI cm MM f%HMT MM 
^ MtM Mr^ Mfi M ^q fMM, mMM ^mk Mc^ c^ ^rt iRnTfM MMt M 
Mel yrMmM mM t I fmM? mMMt ^ 3T3%?i tM w Mt mt 

*5^ sM mi ttMI MhMt M - 1 

(viii) mrnn M mWi il wm Tmim t M Mr ^1 ^q mmcfr M mm ^ 
siriMe t 1 Mw weRt M stm^ mmcfr M mm A 'gf t I 
(iX) MMr mMm eimM M MM Mrm t M mfMwM M Mr^ Mt ^r gq 
Anmcr M mimr sM gf t I mc| M ^ wtwt Mr amm wM ^r mft mM t 1 
Me^ \idiE Mug Mit ^ gq eice c^ mRR gcmiee mt cmr.mM M Mq Mw gm ^ 1 
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(x) ^rrarfcTcT IMor cfft eftWr ft M ft te snt Mft www Fftw if *rrft 
TOftt 3TTif % I &|4Jlfcia fehftlcH cfft cfsI-Hcfi efft RR cfftHd if FTHT^ftf^TcT fftjRfT ddl ftt % 
Bft 1998-99 ft? Wet ftfttRRft^Fp^RreftWTftTFft fftRtft ^5TNFT WR dft Weft 
3Rfft MfeT aft I 

(xi) RlfftcRcfnft ft W ftt WT ft fft? fM cte ftjeT ftfaT^B efft A Wftt eft 

WRTef) BR RWftt W 3TTRTR fftRT RTW ft W B ftM MBT efft fftsftt dftw ft WB 
ft, STfft^ ^RTft RrfftwWf efft tjft vicBIW eTFTd ftt Wd dftt ftt Rftt ft I ^RffeR 3TBTRft 
eft WRR TORTR ft efftW ft Btft efftft, 3ft? efftt 3TT Rftt ft I 

(xii) 9^rr wbr Mi; MR eftt ifttfft Mr rrrb bttw ft ^cT wt aft fftRrftt 

qftwror eft ftfttRfftftk wi pn i 

(xiii) ^Rf cK6 Mj RlftPT ft RRfftd fftfftR anfftefr HlMd'ft ft RTBjfftef) ftftf Rpefftt RRI ft 
W Wlfftd fttdT ft fftf M[ MR efft MWR efT 7 ^ fttft eft RRft[R $rfft ft M W 

aftft w^ar rbt ft rr^t ftft ft Rfftd 3TRtcft eft wrt ft I 

(ft) fftarfcTcftf, OTRTcRfft, wRekllftf ftftf TOR R*Rlft eft fftxHR:- 

4 PlHlelRsId Mefefti ftk RilWMlM ft ReR 51M ^ %■- 

(i) fftdgft M wroft fftro, Rri^ srrft, Rfii^ 

(ii) fft<Rjft fftfteT fftdlH^, fttfttft foTO, fftWJ? 

(iil) ftftfttoT TORRR (fttftftt) ffto, ft%TRRft, dfM TOffteBT 

5. dlftefd e[NT fM Rft TOjftd 3ftR/TOWT dMdif cfRlft dft ^TOTT RHI^fTR %■■- 
(i) fftrfp? XRR eftO feTO, fftRRR RR, fftFt^V 

(ft) fto fftefgft RR RO leTO ft W BTBT ft % ft TO ft fft^ftt fftM RT TO M 

eBftr ft 3tk ITRd wftk vjRTReft' efft efftf gftft ^ftf BfeTlft ft I 


i>iO(i (tI/ii: : 
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m 

(^) Tfr^cT Pmid'l cfft R^TcT EbT ftEjfauT ^ 3TFjf^/KFT $ cMT 

3R1^I c^Hcil ^ 3RR <£ WI SlfcRqstf ^ ERR ^ ^ fcfRT RRT 

t I 

(r) cpf 2001 3 3TRjto 3Tlf^ f^rfcT R>RR TT^T RFT 3 

^3ft ^r f^RIdd 3TTf | cpf 2001 % P^hTh <pf RFT dWT 6.5 3tO RR c£t eft RT 
cpf r 5} HFT cjoRT 4 3% RR eft ! RSJTft, ftbd^ <^^ef dcMIdd fiTRcTT 

dWT 8 *ftO RR *R r|r Rf RH'i-icM RTRT^ R? t 1% 2001 R? cpf cf> ^TFT afrfR 
RRR RRRtR RR 3RTTTR RRRR 82-83% RRT RRT sr dt ffcScT 5 R^ R> Rt RFRR 
3Tc^rf?JcfT RR SR I ddl^lisf, cpf 2001 eft R]R53TTcT 3 R%RT 3 HTReb ?RR R?facT oTRRR 

600 ftoRR am 41 eft ^TeR ®ft ufr 2001 $ 3TcT ^r 400 /^orr 3mftEft 

^TeR TfriTTftRR ^ M 1 


(R) RR#q- 3TefcrcR«IT 3 f^TeT eft RR^R RTR 3 dRTdR tlcft ^ t sflR 
cTR^TTR 3)li)lfcld f^b^d eft HMI 'decl<3dYR ^Qj jp? t? I R§T RRd RTR dRRR 110-120 
fcbdt RR 5Tf% cr^ RR SEJRTR t R# TTft R^R[ RRriRcft RR ddTldd R>Rd dRRR 60 
f%dt RR t f^RTRR RtM £ 1% RRR eft 50-60 1%eftO cR MfcT R^ R? 

cHlldN 3RRTR eft RRRRT t I 


fe) ftRRjf ft>RW f^RPJR fao (RH%RRR) ftw $ R#7RR 3lW ^RdR RRRf ^ ^ 
Rcb t R? TRRT 8d1ldd, 'ddJIdRdl 3fR cRR vJdlldH elFRT ^ TTRR ^ TRltfERb 
R^RREft # I f^RTJ? 3TTRTdt ^ Rf^TFRWT 3T^cb Rlfcb aREft Rm^TI % RR 
TRbcf ^ fuR# rr#3t arsJcZRRerr cifr dVidM I^rrtt Rif^ ^tt I Ruft, ti^ 

ddUdR.'l eft RTTR^T 3RRR ^dTfRT TTRSft fRRRT^ 3fR 3lt^R 317^ ^ TRRRT Ebft t 
I cR^Tcf; ^RfRT R5t Rfr ^ffcT ?t t R? ^ ^IK ^ 37RTTcT c^ EbRR 



[■HFT I—1 ] 


"H i <ci ~Wil 7 T 5 PT^ : 3 ra]^lK u l 


II 


tot ff 4 4to to| grantor awPwto ww to tor to <*4 
Hunofl ^ ^pfcR 4 ^ fto? 4 cfiTM ^ 4 I 

(*r) PraW 4 tor sTciwr 4 Pp Ptor eft tora 4 arai^ site 4fn to to 3^4 
4 SRI^eR to nan cfycft Wto eft tocT 4 tot Placid to $ c^m 44t 4 Cfj4t to 
4 I tora 4 vjcfxT Prr^ torar itrcT 4 to 4 toto ^4 fto 4 anf 4 I 

fa) toiid to rar-iraPcb Ptonto c4 tor 4 Pfft tot 4 I ?rtor, wi 4crr to 
ynwr Prrtoi cf2n atto wto 4 to ftto 4 tor 774 7^ tor Prra-tor 4 1 

fa) ^tofto tor ^n4t ^?HT 4 to ^ffcm ^TRrT 3?^TTcT jjcHT ^RR 4 Pto 
ffr efFRT 4t w<\ tot tot 4 I to, <totortoT 4 rara sricr B^ra tofrP rto 4 I 

(it) Pftt^t 4 Pftor P wft arto totoT 4 to f^r gtocraT to to*ra to 
WTHT ^ P WT 4 fcRTT RRT toto I 

(or) tor w tofr 4 arrarat 4 tm ^ 4 t|4 tora ^ cr tora 4 Prato 4 
^n? rrt 41% *rrra 4 to 4 wft ^4 t to4^ ftoto 4 to eraraT cr Prtor ton 
w 4 i ?to 3 Tcmt. ttr^t c 4 tor to 4 to 2001 P wra tofra tot to 4 1 ■ 
srrarat 4 to* 7?Rto artocrw 4 tonra p chK^i ^4 4 to ^r f4> mftra totot P 
1 ^ ft> ^toft to Pto4 4 30 to4 ^r 4 ^ to Prtcr to 4 ^ 

^rto ?totto to f4to ^ cttrut to 4 1 

ftogf ftotd ftoto 4tof Pro (to)4to) sra 

(^ft) PRrg4 Pftor ftoto Pro ^ toto 4o Prato toto^r to v>timm to 
Prato to to wtft ^w4i 
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(ft) PifacbiWr % p# pft pr^p fftPT t ftfft fftqto ft fftrcjf fft pppft ^rt 

i 

pr^p fftPT ppi t ftpifft xjftft ^mip> *r pp^rp fftPT ppt t 1 ^tf$rqxrr prpf 

ft ft?RTPT PP RgT t ! pmft ppft W[H ft fftftp pftPP PR ppft PPJRm ft 

3TJPTR Ripp iftft ft ^e1 J f ft fcfPTR fftPT PTT Rijp ft | 

ft i^Mc! PPRl^RP? (ftfttft), pfiftT aroftcJTT 

(ft fto ftftftfcR 3TTRPRTP OMpft) ft PPHMcft PP PRR fftT t ftp PTPft ftfftft ft pft 

fft t I 

. (ft Ptmre- ftftppftft ft rpp pf RftpPR fftm ft f^P pttp prpfft ft ftRpr pppp 
PPPPP ftft PPIKH ft 50% ft PPf sRcTT PT I fftpp 5(3) ft 3RJPTR ft 3Tlftp ft feRJ 
Iftpfcrfftr ft Wr ft <jrt pprt ftpT ft; 

(i) 3Tiftp pp rw rpt ft Rmftp pft pft ftft pwrpft pp ppppp ptrp ft ftft 
pftftT glRT fcpTT PP RTPFT PRcjft ft cJPR PcPfPPi ft 25% ft PPT pft ftp! ftft?; 
ftp 

(ii) PPftp PP RPPJ Rfjp ft RP#P pft PTcT pft^ vJcPTpft PP PPT1PH aftpP PP RW 

RRP ft RTPft pft PTef 3f|R fftftp pftTPTft 'ppppfti eJM f^'-J PP RWM PRRjft ft 
<pT PcMIPP ft 50% ft 3Tftp? ftl ftftp I PR pir^pppft PPP PftPRT ft PFT 
(cp) ft ft ftt XJRT R^ f ft PPRT PftSPP ft WT (Rp) cPT WTPPT cP^T PP 

pt? xpfcppr^ pr .^toT t afk ^r wi ^ 3 t^tei t i% ^rt ptm eft 

?JR>PTcT cPI 3Tf^P)Rjft^f ttTPT I 

(iii) ^Rl^fcrzn cpT artep^r t: t i% ^o prRRhpt cpt rpi^pp 

i ^orrf,200i ^ ptrt prp ppt err 4o sttrprp? (ft^PTf) 

PP PTPPT t fcp 4o ^rRRHPI P^r Ppp PTPfSr ft ftRPT ftft 5# pft pfft t 3ftR 

PTRP # ^RJtP ftr fftRft «ftr PP ftftRPf ppft RRP ^RT P^P ft[ vftp pft 



[ '‘TFT 1—75^ I 1 
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tot mto 3mMT %) ^[cjfaqr tomRRT fcTO mt toft arfrr cm ^fcTRTT tot to 
mtoteft 3Jo<J3 m cTTH f^Tef I 

(iv) to toto <ET ftoto- mRl'm-to ^ ^TK mf top toto ^F3 W totR 
tot to Tp pi Cf37 tolT t I to( RtoT & STfcT toto to cRtf ?t 
cm f^tom tor cfc to qfm pr wtt tor fr torm r tom cfRm 
mdtfcfr to p tot PV to( toPT mt ito W!, TRctT mtot mto m-p^raT 
to pm mitom m^r £rt gf to cm mm torn I mtoTtormt eft to arfcr 
mito fr tor mt mpto fto mHT mto i 

(v) tomm to tom mm 3 ^r mm? cm ^ ttfcit rnmrni t totf 

torm ^om ^ torn tot $ tom mtottft ipm <& to mittor mm cf$t mf 
t i toto, nuto Pifto toto mt tom cf5t mprmcTT eft mrmr to 
ff to m? torn to cfRm top I 

mi ^11 d cb xjcf ^RmtcRTT 

6. ftotofto mwitor p wtommt ^ mmrcreft cm to &- 

(m) tot ^to toto?m mrm toto : ^ torn) eft m^r, Rmto pr mwto 

3RT 3RRt 3Rf?tej to; f- 

(i) ^fSfRT mi I RcicKH feTO 

(ii) torcRT ?to fcTO 

(iii) pi 1$^ i mWtRfT fefO 

(iv) melcbl etofft^t fetO 

(v) ppc||el| ^3R{ pRJ SxMRl fcTO 

(vi) mTtoft fcTO 

(vii) ppc) I o\ I C| qy cf7p|chc\1 fcTO 

(viii) tot tom motor to 
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(ix) ^'l'Scjidl lil>s<4C<4 fcTO 
(X) eRcT fcTO 

(xi) ^TcR^ft fcTO 

(xii) $Cs<JI fcTO 

(xiii) WO Rio 

(xiv) TEcR Re foTO 

(M) Eo cfRR IcfO 

R[) ^IRh^IG 3jfw Wig 3TFE fRRtel 

7. v!FR TfSfT GfwlRlrf RfRFT cfSTT WltcRT 'tElcRl {JRT WfcJcT RE!? 

w? e^/cr£ Rimt^tr t- 

(w) weHxTtft stReetT tRw (wf&r tr^stT Rt rfwh, wr 

^ecE cET SKcEcHH FRIT 4iiI6 a l 3fR Sffcf RRlR a l) R)£|E, 1995 E? GHgER cfr ^EJ'fTR 

£RT TIT GRR& atR^ WARRED! WT t I TRET EIRT ETCHM 3TRIRRRT cET RRET 5 

t RjRt ^?Rr tr^h Retti rrtt t i 

5. yjlitj ERET 

(1) RE-REFT (4) ^ RET? W* RWT TEt w'l'SER RlRfe- MlRlRN'S) R??RT eJRT 3T2T3T 

TREf^t 3lR fcTf%?I 3 tR^E M RR RR Rfrtft STRIRET W cR R|u[c.;jR TRIER 
ETW 3fE 5P4TE cET RejRoT TER R Rpr XrfpET ^5 ceRtt I 

(2) RW-RrET (l) R 3 ErRt Wt i 341^ TJTT RIM R RRTT ^ReRE Rfe: wREETR gRT 
Rffe f^ETT ETRT 3ftR 3TTclEE EE wfa RlHRlRdd R TTEE R RTT^T £RT REET 



[i— tjos' 1 ] 


■HKfl ^ TT^PT^ : 


15 


(cfj) TTTcFT 

(fe fefe «ret otpj fe fen 

(fe ufgt efr^ fe, ^ infer arrafer fen afeifer srfe fe #n njRimRmj nfer I 

( 3 ) fife e inters rjn-femr ( 1 ) 4> cTBn fen nn fefe mfen fe arpm 4 cm cmr 
fef «p njnr fef nfen ^ ffe 

(cfj) cf? nr»TFT nrmTg $> fec^ UcMigfe gim fen nn mt mfen fe wk awr 
ffenter cffe nrar cp5t fen n> arrarn nn n? Pfeifer n nm cf fe w mfen fee[ rfem gmr 
3TamT jRfet fen fe ^RR fern W t; 

nnnj nfe arfe^r cm nmnr nm 4r 'fmfer n>n4 nfe tp<^ ^micfe cm ndimn 
rfem gm fen mr n4 w nng fe nror jJcwr n> 25 % fe nm nncTT 4 fe fefe fen 
njni fef n4 mmfe fen 

fet) ng arfem 4 fen mn nnfer fe naifem fen nfew fe fen n nm ^ fen czfe 
fe ^r <n?f fe nfe nppe n nm fe fefefefer ^ m4 4 mnfe nrren t- 

(i) nmm 

(ii) fe4 m^i rfj fe fen 

(iii) nfe cfpj fe fen fe njRSTTcT fer Rrrfeffer ^fe fe fen 44 mfer armfet fen 
amtfer fe4 <4 fen njmwmj nfer 1 

>w«^feypT:- ^nr fem fe rTfemfe mfen fer nnr ffefe 4 rsfen maim 
jjnfet fen 4 feiii nm nHT vhi> s ' j ii nf4 ^nran nmfef un nfe^ ^minfe gin fern rnnr 
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£[ ftlRgg gRjf|g? RggTgg W® aff^gg gg gTRefa 3TRgT fcRfa gT?} gTcf R^ RgfTR g^ 
RR RTR fggT Rggf^g gTRPT gRJ ^ RWTgg g? 50% gf 3Tto RgcfT I 

RTSTRtefT f'fggt g> RggEfr cfc d8d RTf^Igg gg gTRsfg Rg ggggT gTgT gP^TR gtcTT 
t faggg RTIIgg ggjxf RgJtR <& TcgTgg gg gR g} gR 25% gRRT ft/ftRRt cfr 
ggtg]g>gu| ^ 3TFt Rg Mftg fcFRT RRT t 1% RT^gg gg gRefa Rg TRTgRl cfr gR gf 
gR 50% gRT fcftRT gTRT R#g Rfr RTclRR gg RRafa RRgT fcRtg g?g^ f | ^ gTRt *i 
gTcRgtsft PlR-HIdcfl go f^fgR 5 c& \3MdR g? d6d Rh'iTl cfg ^ gR fclglg g?g^r c£> 

feHJ f%gft RTcTgg c^ gt gggg c£t RPR RFgft glcft t 3W*R cpT RRIgg gg 25% 3ffg 
RR RRTgg?t gg 50% RTcPR gg gRsfr g gRct t I gifted ^ fcR 

RF TlPi <-11 '’5 1? gg R8 ^fgfigW g^ fcp gRt T^gR RTRcTf RT) g?g^i g^ g>g felg 
gRt t I 

sTR RRcT ^ RTf^ggggri RRgfkftgcl gg gRRgR Rgglgg RRTR g? 

cpcT RRlgR gg 46% RggT t I RTfSrgg^t ^ R? gRT g?g} g> teR gRTR g£i 

fcpgT % fcfr RRT RT^rgg gg g?Tt fcpftg fcpgT RRT t 3TRRT R^f FR gTgR ^ f^TRg 5(3) (^3) 
g?t ^3RT ggcg'jyf t f^TRT^f PlRcg Tgf^gg^ gg ggfeT gig ggRT % ^ 3ggR gg 
1%erfRg grf^r gg grt^Rg rrr ggr't I 

gjgjft gg^gTf g^ ^r g?^ gg "f^rgtRg" griR % ^ gjRTT 3T^rf§TcT ?tgT t I ^fcp f?rf^ 
grf^igg^ Rgg grf^gpJ T?t5gjfr g^ 4 ftigef ^ t afk gg? g^l gjg^ ^ 

itggcT gg^r g* gggR ggg gft ^rwig ggft g^f g? Rggft i 

gg. R? gfe gRgT gi J ld io f% ftdig> 14.5.99 g? ggTtgTR RgT^f^gRg g? RfrTR RTR 
gftRIRf ^ RRRtgftgcg 3ftg Bg^tfeTRT c^ggR feTO ^ ^ RT^Rg gg gRlgTR Hg l R^ l lcHg 



[HPT I—j5P*5 1 ] _ *ET TT^m : afflMot __17 

gRT RpTOf fftcMTO RRT ft fft RRR ft ftftof ft TO TO ftft TOTRT Rftf ft 3fr? 
TOrfcTR tot Rmft ftr toTOr toTOr HsilftftjiidR gRT TOrft ft ftp? ^Rrt 

totto rrt err i 

R. TO ftTO TOTcTT ft fft RftTH illfcjchi if RRftftftR ft Tjotcf: fftftftt ^feftRT aTTOTRT 
ft 3ffc RF RTRT IftRT t 1% RRR ft 1ft ft d TO VTTO RRTTTO cTOTR TTTRlTftt ft RTORRT 
jp'&R ariroft ft 3 ttrr to fftRT to tft ft I arftt ftt Pr^rtto ftftr ft eR^ 

^ttorT ft fftftcr ftt tftftt fttro ft gR ft ftft 3Ttro$T to^t RRft ft wf Rftf Tft ft i 

TOTft 3RffRT TOT 3TIETOTOfft RF RTTO TO RPRTT Rftt ft TOtRlR ^cTO TO TOR ftft ft <TTR 
TOf3Tf#TOT gRT 3TR fftftcT TO RRTOftftt 3TTftTO TO?ft ftFTT TOT TTTRT TO?ft ftt 

ftlf^RT cfft TO Tftt t I 

*T. ^RailftX'd ft TORT fftRT ft fft fftftRT TO TOTOT 3TftcT, 01 ^ |TOT t I Tjftfft 
TO ftt TftTOR fftRT ft fft RTFT RR> fftTO^R 3ft? R%R TOfftTO TO ’TRET ft 3TftoT-fftTOTO,01 
Rft 3TRfft ft fttft TOtRTR TOPJ Rftf TO I 1RT TRET ft TO vSc^ftlR ft fft ftftRT ’ 
ftftTfaT3ft gRT TOT fftTOr TO TOlfftt?TTeTR (TOtRTR) ftt TOT TORR TO aP TO T TO TR^cT fft<? 

TO ft fft 3TftoT,01 ft gf^RT TOfftTO affc fftm^T ft TORTRft ft ^ ft ftk vJcTlft.OI ft 

TOTOcft ft TOftt arfftro ^fft ft i tot tort^to ft tortr to toiP^imr (t^rtr) ft 
fftroro 11 fftw?; oi ft arcft ftftftr tor 4 Run ft ft Rftfftro, ftftR arfttro afR fftrogr 
ft to TOroff to Tftrror tojtt RRft ftt fftroR?r ftt ft i tot rtot fftftftr fftftrnftt 
§rt Rpttto Rftr ftftw arfttro ft onroft ft ^ ftg ftftt T[f titot ftt fftroR?r 

TOTfftftTOeTR (TfttTOT) gRT TOeT ftt ftt TO ^ftt ft fttr MRTHftftl ^cTO TOJeT RRft Ijftt 
3TTETR TO 3TTft afR TOrf ftft TO fttft TOTcTT ^ftt TORTT ft I 

RTTOftft TOR ftt "TOTORT 3RjRRT ft I TOfRfft^lldR (TOtTOT) ft arftcT, 2001 ft 
3TTft TOR 3TRfft ftt TOTR ft TT^ft TO RPII^ 3fR ft^RT 3?fttTO ft f^RTOT 


1096 01 / 02—3 
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TjeW eHTT^r ft «n^ ft wra 3ft eft i tth? wm ft ottr 37 HgiP&iid3 
(t^ptr) ft ?? #cff ft §3 ^TRrrctt 37 ft t^ttr ^p 3ft Ri^iRid 3ft eft i 

w. Tftnrra TjTftft ^ Fffci sft<^ 3ft ' wft? srfft 1 3ft wwit^pt ft 3333 ft 

3Vc , .3ftft fft33T3cft ft eftqci ' qi'dllftcn Slfft ' 33 vJ3ftl fftqt 33T ft I ?7I M<+>IX ftft 
" ftft7 5Tfft' 3ft 7T3M 3Rft ft fcf^ 73ft7T 3ft ftrtl 3ft M ft ft 3? ftftnTft? 
t fft '3T7ftftp ftft 3 ft mto 33 ft ft fft? fftft arfftftf^ EHTTfft 3ft ww ft wt 
?ft ftftftm ft 3¥3 cFI ftftft filter ft I 3TcT: 3? 73*? t fft I37T 3T?ft ft 3ft| wftltft 
WET : =T^t ^ft ^TT ^FT3T?ft ^TET 3?T 33^1^1 TRT? 3T?fft 3ft E3H ft TWft g? ^fr3T3 

^ecP 3ft R^lR^I 3ft 3ft ft I 

S. 3lfft?33^ft ?T7T 3? 37TT3T 33T % fft fftft d 33 3TE3 2001 ft |33 ft 

I 33% 33 ft3T WIST ft fft T^sftftftjcT ft ft3W 33*37,, 2001 cf3> ft 311313 713ft 3ftp% 
37eJcT fft? ft ftft ftTTW? 2001 eft HT3 3ftft 3331% 37eJ3 Tift fft? 3? £ I STjftl ft 
fft 3TedM ?jc3> 3ft 37jftt ftft 3*^ ^ 37 fftft? ftft eft foRi tfti HT? ftf 3T?f% 3g3 
ft ePH 3T3fft ft Pf7133 ft? ft fft ft d ft ^3ft33T3ft 37 ftftPTpPP 33T3 3WI ft I 


W. '33ft33T3ft 33 3? ^f^cf>V|. ft fft 37? 75I3> ft fft ft d 3ft 34d<Mcll ft 3ft ft 
3lPRftddl vTc? 7 ? ift, Id'dft ftftcf ft TJTrftfvTT 3ftft ft fft? 3T3ft W773 ft^ 
zftuHT 33T% ft fft? 3£ld |I? I ?7ftft3 Wtfft fft ft d 33 71? 71731? ft, ft 7ST3> ft ft 3>ft 
3Tfft eft 3ft7 3PcTftcft3 3TWT7 ft ?ftdH ft 3TPjfcTeP7ft ?ft fftftc? 3ft OTp ft 7TT3 Wf^f 
ft I ?7T 3337 v5En%-33J37, 2001 ft 3TT3Tcff 33 fJTsU 337W fft ft d ftl? ?7ftft? eft 33ft 


7?T eiT | 




[■mn l—1 ] 
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v»T. 3¥ ftt3 ftfr3T 3TT3T ft fc3 uJoTTft, 2001 3 Rwijf? ft IftcRjft 3 >nMj(H 3RT ??ITfft3 
2,00,000 ftft)33 3ft 33^ cfgd 3ftt -Sh (cl Rcki Si Hell dlc^ ftt 3ft eft I 3F eHlclRefrd SlHdl 33 
33/0 3TTETRt ft ft tr eft feR ft 33t ft? teR sraft 3 ft eft | 

3T. vieHIcM ft 33ft ft 3TRT3T ^3 3T3fft ft ft^3 3TT3Tft ft foT^ TRfftftt 3ft -gRT 
fftlftM ftftft ft 3TRm fft3T RT3T % efftftft 3ftftr ?3T3^ 3ft 33ft eft 3TSI-3T3 ?Je3 ft 
333 cjf|[ eft TftfttJTR 'i<l'< r ) L l 3TT3T3T eft fed^ 333t33T 3ft ftftjRT «fftl fftfpftt 3335' ft 

^3333 efft 3Tfft 3Tftft?f 9ft I 


5T. 3ifteT-1ft^W, 2001 3ft 3T3fft eft #33 fftfftR 333ft ft 333T“Rft ft"33 efft 68 
fftft eft fftr? 3^3 3R fftfT 331 53, ftf ftftd eft 353 vjd-llcJH cf5T T^efT 333K ft ?i35'dT ft I 


3T3Vtdlftf 33 ft 33RT ft fef5 333T3“[ efft c33cf 33 3^ ft efftifft* 73333 efTT 
ft^dRFT ftk ?#3 efft^cf eft 'fTTSJ ftg- ftcfrft ft '^Us^kui 3R3T ftc3 ft fftRTft 333Tcft 

efft qfcf eTFTcf ft WPT 15% 3Tfftft33 3333 3ft erfft ift I ^fT W TEfft^ fftfftftN 
3TRTeft efft ^eRT ft R333 15% efft 3ft3cT ftftft 333 33 3fft3 3R ft? ft I 


3. ftftef efMK 3? 33fttftt 33 333fft3>lRef? PfijeRT : f#3 33 30.06.01 eft 3T3 2 
3ft 3ft IRRft 3ft 3T3fft ft fftjTTN eRpf ft 313 3ft ftftefftft, ftt ftftcl ft 3R3 

3fk f#3 ft *£®3 WftcRT ft, ft gRT l<3ftftd eft 3Tfe)3BR ft ^3 ft JT^ 333T eft I 
?3ft 35eTC3WT ftftcftft ^ foHJ TTxr#Tef efft Rbftd ST33T 333^ ft 3f ft 3ft? ft3R 
XJ33ft?ft 3RcT ft e^ftid ft? oiflMlRc^ fftfftftRTT ^ ft ^ ^ I ^33ftftt ^ 333fft33? 
3ft f^ftcT ^ ft?TT 33W ft fftrft ^ftfttcT 3? 3TTft 3ftf 3Jc3> W3 33T3 3Rft 33 PT3T3 
3Rft W E3PT ft W 3TRT ft I 
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(5.) fuREET d i> f^EtuT 3 R3BB>H PEBT RITBT t, ^ 

PrPmto $ fen? 3^ci irs $ B>Btei PrPrHfnr B>t f^rfcr # b^! t i^bbM ^ brt ^ $ 
B^BtEI BB v3cM!<H BR^ P 3TRR2JBT RBl^ % 3^? M BRT itS B>t *JET Rfal^ecbl B5t 
tft^ER 3FB IJEB> RRSRT ^ HE" t I fclPwfdiaft B?f Tte B^TtEI B* 

brite B^fRfr *Mct b> ejmbIb $ fon? 3,000 BPr ^0 bb g>t 3ilciR<w ermci cprr bbb 

BRBT 1? I 


(<?) JjEB:- BTpIBHBvHf Pi Bid BR*"! Biel cBt B? TpEj^ BERTR P dd-IIB cj5t 

■ B?lHH ^ Bp if cfTtf RJBBT 3T2JBT ^ PlBldB? c»5t cfta EJ^ft B# 3t % I BB RTB^ 

^fi E* 3FB ^f (PFTEjR B^ 3TEI7BT) cRt PrM B* BEtf ET^t 3flR BBpB RECT BTBT B^TE BR 
En£ I 3Tp(PBd BBBH ^?T P ETB^ BEEfEt B* Wf B?t ERBcT 3ftE RftcflRf crf^ cfl 

Bp # B3|f EJHBT b# 3t M % I ?EEp BRIE? Blf^ETcEETf ^ PlBfPTH ^ft ^ BETlET cR 

‘qRcEfcHd erbtbb ethth" B$t brbt b?I t 3fR PiRcd BTfeEBBft E<f l BHE br^t bb 3TBBfti 
Pebt t I bf PPtbb t Pe bebtbb <£t bPb^b etftb re snerfftB eubm beb cpr 

E<JtBBB B^! PEBT uf[ REEBT t I cRTtfcR ^B M P BkilPlB^B PbbeT 3Tp|EE % 3fR 

?ET PR BBcp BRp HIET mcT RsRft f?T?W WI R R^Rt, SRfrfcRT EFft, 

^tklcERER qpft REftfed" BET RRt ^M'ilMRdR ETRT R 5mTfRd RFlRf R 3TpRF) 

# I EET?rfRd E?l' EfEHd ETRd cR EFT # sfR R 5TdfRd sJJEd BR 

Rf ETRd R cFER cFE f I BRT 5FETE EdV-WKilt BE dB cEBET t % BRf MBR R 

cET PRtd dlR^ c^ fcR ETRftd HWfri ^ 3TTHTR BR BcMIdd c|R ETFTd d Rc hfeld dlRET 
dldd d6l RfT I TfB BTcf Rt ddl4 E^ R 1% B%°T TEJtReT c^ ETEet R illfcREIcjTxdt 
raPdRl B%ET R RT 3TBEB B# t 3fR PR ddTTB Bc^t bIRePtB ETTBB BUTBT 
BTpf B^t B'BcpI BPBBT Rt RtfRrB t I PtbRt 7JEB ^ Bp R BlPlcEldrdM R PtBTBR R 
BTRB 3ftR 3FB ^ft cR Prafa R EB^B 3 TBeR M^d PER t I BB RJBBT E^E PEE gRT 
VI'BiPlB BP cBEBR RTrf^IB5t BR 3TTBTPB %, # PrBTJR cBTBTR BTpRERB BB RTEBB^l 
BBBBTB BTcJB B^i BtBT # I 
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UT, jjlR lc ^ 'l cb rrf ^ ^ TRF TRT sfR ^fRRT H^^lleRI £M TJRr 3TRTRT 

eft 3TTcf^T ^ ^Tet f^FTcTT ^ ^ vJc^Rsf f^T t ^fcf^T ^Rnfcfr £*T1^ £RT FFct WRfT 

FR t, ^PTRT WTf^tTeRT Ft ^ffcT Rft’tfdlFTt £RT $ M WR RFeft 7JFRT 
TR «t RF% ^RMt3F^ RiF RH FRT WFd fil'd ^FTI 3TFTT?fi cf> fR' A ^\ 7£ERT 

* I 


F. iiifrjcioic^rllaTt £jWl vJeerf^cf STfcT FF tRF ^isF dlMF 13 ^ vdlF 3TFf?t ^ 41^1 
RF3TRftRR F$t FTTOFFriT 3 frRTFS 3TTFT t I FiRlFF '$> ^3 1 3 4 ?\§ FTfcTFF eft SRjRTR 
Rgct Ft cflR F^f 98-99 if 2000-2001 F?t FRF 3T^eT,2001-^T,01 f^TRT^t # RTF 
fSIT RT ot1%F Rent,2001-1%cR£R, 2001 affc 3RRJFR 2001-fRTH7,2001 *t RTFT ^3TT t I 
cR^cT: TRRtRft Ft 1988-89 % 2000-2001 FF^ Ft RTF RTF^T Ft 3T«TFF FF 

FTcjF ^RIT t fa Fttf^r ^Ftlf FtT RTF 1997-98 FFT F>t 10 FF*T F$t RFfa *f 14% ^ 


FjpT 3T%FT FFFR 990% Ft FFT | ddRFId cfjffar 3TF ^ RFTFK FTRtft RPT 

RfacT FR^ # 3fR cT^ 2000-2001 3 ****** RRJ M? RTF fFT FT I 

FRR> RFR 


cf^ 

^Rtra-tl 

cRlRcj 


98-99 

-41.24 

10.17 

-23.07 

99-00 

-109.92 

4.90 

-105.02 

2000-2001 

-80.43 

41.37 

-39.05 


F. FFTft, FF $RT FFT t fa Rcfaufa'd fa 3TF 3fafacT FfallF c£ RTETR FR RTF 
FTT (ddl6l 3FJFTF f^IxT)-M fa cf5t FdlRl FR RTfft Rlffa fat ^3TT I FR FRF faRFR, 2001 
FF> TJRffafa gTRT R3R FT* FTcI Rfafa fa TRfa Rtfatfifa faftF mR u iif RRRFF Ft^T 

W RttcRR cfRR T3f%RT ^rff fRtt I 
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g - . EJF STR N'ta’II fTn f^> g>T R>dld >FRT5r 12 Ep$ 3Tf?}Eg g^HT ^ sfR 

^fT lT^R ijot ^ 1?RT it t 3lk OTEfto UN ^TglfM ^ ^ER t I ciaiTft 
EJF Mdld Fldl % ^cRT 3fft 64IM clHId tidccbi cfc WT if 3Dft vjff^T REIT ^ I 

er. ^^TtolWr3Tt eft ER 3R?nW cfteRN R^fct 7T vJdlldd eTTTd XfcIsf^flTTef 

gffl 3Tq^rt vnA cTTcft ^tef arte t, m Eftf jrm t 3?k er ^4)2er f# f^rr 

E4T ^RhTT I FfT 5TRR ^TftcETWr gRT Ef?TT MRcbield 'cRTTg'T efi^w eTFRT Efr RER 
3 3TTETR FY fcTETR gft fcfRT ^TPTT ’enf^J I FTTft 7JERT ^ 3F]^TK cfteR-R 3TTEnft?T 
ylfP>^l 'ft Ep’ilcl eft EJdTTER ci I J I cl ^vdld 3fft ft ft cfld, vJft dfjft ^iftfeldd 3TTE|lftd ERxpf 
TTPTft t cf?f ^eRT A WccT RTTcT Eft cfTR FTFR EfP cfTRUT ftti^ER T^T % ERJ t I 

f. Tisr^ ^?fr ftr f^ratci Eftrft Eft 2000-2001 *r Efv^r gft 

3Tcft£RR EftfR cfc cfiRETf Efrcft ^TTRlft Eft cftrft g(I T ft sft, eft Fft?TT 18000/-R7R 

^ftft ft 2100/-W? ft ftg ftt I 3R Ef?ft fteT cf>T Eftdft EfR it dft f Rftft? RHteT 

m gg: -mFu ft w t 1 frt wr 3Tcrfgr ft f^nr^r A fret ftt 3 trr fftij 

ER ft did Ef> ^Jed ER Efft ERsT ERf EFT ft I 

F. iMer TRR c£f 40,000 t I TTF ^3T W t 1% 

'EpETTf]ijol f^Wt cfld c(ql 5FRT er eHr-RT T J°t vjM-ql■*i ^r? YFT 8R | Tr^Tel-R'd^R, 
2001 E^ 5TTRT vJi|^VT 72.5% ^ t ^fcRT 3rTPIRt A c|f^ 

1 ^El3ft7ft Ef)t 3PRfRR TRREIT t' I 

eif ^T FEIT t ^ 3Rf^ A ^tRT c# 3RI raPiH^dl, F ^fel^ l WcRR fcTO 
(^d'dlvcT) A erf A gRI fcRr 29804 ?fto e^ ddlldd Ejft ^eRT A 





[ *TFT I—'1 ] 
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23928 %> (31904 %> cR c||f$'<*>) (7% cjf£) cfTT ^RRR feRT I T?T 5RRR W <£ 

?TcTR cf^T c£ feH? 3x1^141 R# $ R?RJ T?R3iUf^R> R> RR ^ WR^TT 

# % ^fteT cR 3TRTcT |3TT I 

er. RTffcTcrrnff gm rtr #7 rtr qf^TR 

14. iilldRlRTllSTt, ^TRJTcRff, Rjijicl^'l 3ft? 3R?T fscl <s l<€t RiRTRt fit'?! RpRR^t cfr '8 r RT 
R8TT 5Tf^cT RFRITcft cjff RTR MpRR R? 7m ^Tfrf ctf ^ 3ffr fc|RR faRT W 

3fW 3R ^TsfffxRT RTR R? vddRl 3cel<3 Rb^l T RT^ I 


(ii) RrPRRSt ^?ft ^ ^ PfalRd H<slcf affr f^fSr >?r ^ 3fft rziIrt vjrrc 

$ JfFcT 15“Ff R? 'OT^FtT PRR 6(8) $ 3T^TR vJRFRf cT8^ft ^ 3TRR RT 7R^ cT?ff 

^ Mct <£ tret 4 toTer tr wg qRwmf f | 

(iii) R? Pl^tcTR) SRRT ufT R 4 )clR cffTHcT ^REff cpcRtp^ cR- cfr 4dHi R^ f? 

RReff RT jnPfcm^t SRT ^R?fcR PtRRf c£ 37J*RT f^R RT fcRTR foRT 

oTRT Rlf^R I 


fcHlynJl-f vjxMlc; R3 n«iH 

(i) ^ff RRT 3 fcpcrRIEfhT ^cRR <MeT t Rf cJR?gffcR> RpR cfr RR ^r iff RPTT 
RRT t I RPfTeT $ vd^Rd 3 #7 ^dM JT^ 3T^f$RT Pt^RT t I 

cRjrR cR fcrf^RfuT gR 3fP fR cfTRRTR R7 Pm RTRRtftcR Rftm ^IW 
Cf5f P yfRcfl'd 3fa fuffa MRR 74 I R> £KT plcTT$ I R^tleT RR 

W 3?te RR 3#? RR RT RT^ RR Rp|R 3^R 3TR?ffRRJT gRT 

fcfRT RRTT % I ^RR RTRR Rf R? ^JcRR RJJ^R BT^T^cRTT^ t f^ RR 
5TR ^Rd <*»!<£ RP 3Tf^cf5 ^iRd cR? R? >Hif^d Pb4l 'RTcfT t' I RR 4 ?RRft T?R2 

T?RT3fl4 ■^fTR PlPld 1%RT RTRT ^ f^RRff Rfcff^RT RRRTT Rdiel 3ftR qRldld 
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[Part I—Sec. 1] 


BBBT t I tRRT STf^rRfBB c£ 3TEtTRT xxix B* ^P?M 2907.11 

3#7 £Rm Slf^PldH ^ 3TE2TRT XXvii B> BRRfB ^B?M 2707.60 ^ 

3TBPtB B^ff^RT TTcfj 7BTBB t I dcfald BRB fcRTRRftR \dcqi< BT 

"BBB 4 t Bl% BBBB 3TTBTB fcFRft ift B"flBRUl B> TRcPtcl %Br uM I 
^BRJEBT B^ffBRB c^cRT Wc^fcTcfT t 3jk BB cl^HH BfTB zBTf^T tr ^ 
BBB RTERRR3t R^f t I 

(ii) MIcH^eft RTBETBcft cfc f^TZTR-2 (R) $ Rf^d f fcE RBTR RXRJ RR StRERB RRT 

bt^ xft t yft brer^r ^bttr ^ tttb b? btb tT brrb 3fE? ttrir Bt 3 tbbt x*tft 

R> 3TRTB ^ T^ft 3RB cR^ Tf t RjI'HcpI RR'WclKj BTTRTeflR cRTJ R§t 
Rk’lBRTBTt % 3T6Hte *ToT Bt I 

(iii) RrRrRBRRtr ^ rtrt 1%rt £ 1% brrt rrt dcMited Bxrg ttb^ ^?ff brt bbri^r 

3T2IBT PlBtlcTB cRc£ R> BBTR cR^ t I cfSTTf^, <£T7 RlRtdRlT TTR BTTBTBRIT RB BR} 
% fcp TJRR> BRI BBBtRTcI T^fTef ^Mril ^ f^FTt I BBlft, X3RRT RRT BB BIB 
^ R>tf TTTCT R^f f^B 7RT £ 3[|<J,|^^ T^RfRf iy ^qrfcr RTRtoT RR 

cfcFftB^ 3TBBT BiRiRkIB^ RB 7T Wf R^t Bt XJBT t I BlftjBB^ Bfe RRct f 

dejVl RRF XJBRf^R B^BteT R^t ft^TWR BR^f 3TTBT^td ^ftel R? 

TTETB t I BTT ^ RlfSTRBft BB BTRRT £ % bRc| BBltR gRT B BTi Rh t^bWt 
^ 'BTBTB BIT 7BT ^Mbt «TfrT f%BRRT c^ BbIbtbtsJ RRRfl 
BTsf $ iflTR MH cR^ t I 

^BcIH #BT Bit W BRBT 

16. BB BBT d J lR ^ fcBT t^P BTTB 3TBf^ (^3fl3rrf) ^RTB TREB ^ 3TTBTB 
BJBBB TBB ^ 3Tf£TBB ^ t, BTf^lBB^ ^ BTRlBBBRTt BB^ B^t BfTB B?f fcR ^TTB^ BRg 

$ dlvfl'IilTlTB Xtu^ XRT BHT BBBRTB OTB^t c^t T^TBBB B t^BT B^tilcp 
v^vdMlTTr! XHT5 XRI gRT BBBflTB f%B BB Rrd’ld 3TtBT% 3T^ f sffR 3lf?TBB7T tM cfc 



[ "‘TFT I —__ ’FKF ^TT TT^FT^ : aT^TimTFT ______ 

3ttto 4 3 '^r?r fcp^rr tor t l sntei^t ^ TOf^TrorarcTf ^rt tortto 3rtro% afrr towt 
4tH 'dldRjoTO £KI JTTOJcT 3Tlch'$l cf>T 3TTTOTT PTcTR (rTO 3fR did fcfRTT fcj> ^3^3^ cj? 
fen? #3MT3nf TRf cf) 3TtTO% 3T?^ t 3jk ^ ^ 3TTTORT f^TTOfR TOT ^RT 3R£tTOT 
7T ReTO 3TTTORT 3jk ^jM^T TOR $ 3TRIcft TOt TO^t TOT *T TO^t RTOfTOT TORT 1? I 3TTO TOf^TcfTOft 
^ Rfi*RT 3T^cb| (TOTO 3TRJTcT) 3fR TOR ^ 3TORRT RT ftEjtTOT R> feR TOi-ddl W 

tftHiTech 3TTTO^t term t 3fk Rf§RT 3R?fTOT (^T 3TTRRT) 3fR f^FTR^ MTOTOt £RT 
fcTR TO7 HTOjd Pl^-il TOT TORT ^ I 1TTO 5TTOR 5TTf£|R>i'<) did TOTOT € f^FT TOTR 3Tcff& TO> cftyR 


TOTO^ t?ff $ TOTO5J TORTOTt RT 3TTRTR ^ITOR $ 3TfeTTO £ I 


^?T RTR 

Midi (*ft.cR) 

3TTTORft '4 % ff/TOT (TORT 


TORT 3RTf§T 

3R#) 

Rpuyv 

■ft *■ M •+ 

27.48 

^RT 315ft|cHi 

H 

15.84 


# *«* 

31.2 


17. R^e[ TOgftTO:- RF^TTfoTOT TOTOR Rt 3TR ^ TOR3M\'R TOTO£ RRT RPR^jt 


TO^ £ I RI Ir R> I Rrdl3Tt £ RFRT f%RT £ f% TOTOg c|>^3ft ^ cpTO TORcflTO TORTTRTO 4 RdR^T 
TOTOTOTO 470 / 0 f^y £ | 3 ^ fadidRl/^IRIcTc^t/If141 RvTT3Tt TOT Reft £ 1% Rlf^TOTTOTOt 
3TT£TOT RR£ r£ f^rfeT £ TO^f £ I TO£t£ TOTOTOM PlRHMoft Rt £TTOTO 5(3) r£ TOTgR f%RT 
t fuRl£ TO?T TO t PlR^d TOTf^RR^ vW^RTO (TO) ^ 3 Rr£r I^Tf TOTJ 3TTCIRR cfc 
3RJTOR R? RTO TOtf TOTR R35 R£f TO^TOT vR RTO % W T3RTTR Rt R^ 3cTOi ^RT 
eRRR 3Tr^T TO#^T 3T8RT fcRt^T ^TT ^ RtW $ 3TTETR *TR f^EltTOT R ^R eT 1% 
3TT^R ^ vJ^T c^ ^RT ^T ^RRf5t 3T“R fc|TOT TOIT t TR^ ?IcT ^ 3TRTtfh' t 

f^j 3TICRR cRT TOT % RPR^T ^R^f 3lc^ \3cHRcfri cR TOTR vidTIdH 

$ 25% f^ron 3 ?fr tort c^t rr^ i ^R-f^RTRt 4 w’ft 

f^RTT W % f% 3TF^T cpT gRT R 3^R ^T ^R^jcT RRT TR RRT 

TOTW viR ?TOT WVfa RR vl^MW<*»|' g[RT fcfRT RR it f^FR5T 3dTl<R 


25 


1 W 6 GI /02 - 4 




THE GAZETTL OF INDIA . EXTRAORDINARY 


[Parti—S hC. 1J 


vjcKI 3TTcfFF FF FPTS^R 3TFFT fSl XlET FR^f FTef F^tlF cfr FFT FTF gKI 'dcMlRd FRTF 
'dcMIF F? vicRIcl'-l F> 50% 3Tf&F? T?T I 

18. FTfSrFFft ^ 3 ffrtft fttsfT $ rtf t\ w$ ^ff P OTFraFfyRF^frFFJrnaft/ 

f^raWr frt ff ^ eft Fft % i ff ftrif ?Tctt t fcR ff t?T 3 ^o f^^Iotft 

^TcFk^T fcTO (iM^d) TT^TlcT FF FFT RRF xdcMI<1F £ Rr£ FFfMfRT £RT 
ftff FiffcRr ff RRafa Pm £ I crarrf^, Ptz fr£ £ f% F^tfenu ^r^rr foo 

£ RFFT c|?fl £ 3TFfET FT cf|-<]-i 'EMeg c|^3Tt FF 3TTFRT fcfTFT £ 3£? ?R M<UIX FT& 
FFflF ert f^RTT Fft FTFT FR RFxTT Frfa FfrfePT FTf^FF^ £ Fp£ 3 Tt£ cfft RTF £ 

1£ft £ i F^ferm f££ffr f£ i£wf f#f arcrf^ftr ft riffr f£ frft 
t l 

trt m Frf^FF^ w frt ft ffff £ fcf> mfrrawrif FNte fttf fI^rtf cfc 

w£ldHl£ FF^FF ^ 1 £fF ( 3 ) fa 5 ) ^ FT^RTF F^ vTEfPT f£ 3Tft £f FT Pm RTF? 

fr£ f£ f^rf£ crt fhfjf tjR fr£ £ I FTterft Frf^FFFRtf f£ -ft bfjJfr 

f£FR 2p3) FT 3Mf <£ %R RRtF c£ RTF £ RTF£ £ I 

(F.) FTFF Tltr RTRFF *jRF 3Tfo f^UrfcT f£Rc£ cfr RFR £ Tpr g^efi ^ 

'HIMI-M ^ 

19. #RFJecR tf^R (TRftER) 3Tf^RRT 1995 c£f EIRT 9^ (l) (f) 3TFFtFT fcR^t 
cfc 'H<s|£T if TTnTRF t^qRT cRT 3Tt^TSrRT:- 

(i) 'HTRRF cqjcrR $ ^tXH TRTR F^3?t feT^T ^-FRT (6) ^ FTFOtcT f^RIFt 
TT^TFR FFlPlf^d ^FHTcFcR ^ t FRTfcR FT^ MfRR ^?T FT 
P KNpUl P feRf ^T, FT 

(ii) FTF Md07 ^?T FT ^TF FF3TR if XHHM ^TTMK ^ ^kRT RRTFT FRJ F^t 

F^rf f^mfr F^f ft frtr Prtm f^rf?r ^ ffft 3tfft Mfft ^ ft ^ 

FF^fT FMTF Qltpl F?T FFf RTTT P> FFFR, ^Ffl f^ffFTFT F^t ^cTFT 



[ ’TFT I—1] 
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(cfj) PlPdR> ' P?T TIT pR P RT fppt RfpT PPhP P?T P 3RRTR fPP RflP R? RPTFT RRR; 
CRT OTM (6) P ^TcPtcT Rp Pranft p 3TJRTR RRlIPfpRd cJcHHI^cR RF^RR RcR; 3TRRT 

(S) RTtTRI (6) P RRpR Rp MP P RRW RRlfPpRd, W^IKlM, fpRp 3pR 
TRRM TjcR RR oRpf R> feH? vJpTcT fpT P RTR-RTTR RRRR P?T P RRR RRJ P RRRRR 
Rp eTRcT P t- 

20. MrrP P RTR 9R7 (l)(R) P 3FJRTR RFTFR ^JeR ^ MRR RF?P P % 

RFp W fpRfaP t Rp TRdTcffeRri PPt Pf I RTfpRRp Rp PHPPdcf fPPcIRp RRT 
Prafd"H RptfpRRH P RxR RTRT |[R:- 

1 . fPogf p5 Po fcTO, fpRFJR eTTR 

2. Mjf fpRlcT fpRRJR fcTO (^Hfl^el), IPdl^R 

3. PPPtoT rjtrjrr (PpRif) Pro, PPr strPrr 

21 . IRlpRRp RP RFp f fP Po fpRf^ p5 RFRp Pro fttrtr P' fpRfpR RRT RpR"<R 

RR7 RTRRRp RFRpt t I WR Rp MP P pRR RpfP RTCR P fpR-fpR RFRfPP Rp 
fpRp fpRT t R^lfP RRRp Rp^ fPfpRT Rpf PPt # I <£dP 3TH Po Pog^ fPPei 
IpRTgR PPp fefO, 1%RTgR P Rp Rp 3TRpT P pRFT RRR Rp RJN|Rr> RRpf P RRRR 
P Mr fpR P Pr^r 3trPt P MP Pt rP Pi 

Rtrtrr P fpR >himifi rrr Ran fpRp rPrr rr fPpRR 

22 . fpRI£{ P MKTRp P P pRRT Po fP^f RR RRRp foTO, fpRTg? RPR RRT Po 
PfRgt PpPPct fpRTg? Pro P rtr Prt rt i Po PF^f Wd Pprtrr Mf Pro P rP^ 
RTRPR P Rp Rf PPfP P RFRRJ P ^RdT P P 3fP MP MPPlk:-1 P RTfFR PPiRp 

Rp WPT RRT RTMt P RTR-RTR PP Rf RTRTp RR P Mt-PURT fpRT t I MfP RR 

p cf^T f fP MP ^TTRTpRP RRTp P RTSRR P RTRcf P fPPcT Pt PrP Rp t 3pR RptP 
M RR eTRTR wll PtP P RTR-RTR RlfRp P RFT cTRT Rp Pt f^R I RRpP, MtP 
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3 Me* fafa RRf fa fafa cTRT ?MT Rift ^ Mr RSJT ^cR R^fi R5* 
RToTR R^t fM # I HlRjchl'?! RRcT % fa> Pi-ufclch ^ SRRTRcft R* M RR Mr 

^3tR fa 3EJFR M* 3FJ?*3\ 3 4^1^ 8, 9 cT®TT 10 3 rMM faf\ R*RR 3fR *RTR 
oTFTR R* rM M TJRRT JR^F R^f fa\ % I 

Rarrft, RTMrft M rrc* t % mR^ir-i 3rMrM rtM Mt cf?r r^ rt 

cRU SrfcT 3RRf RR 1|R tRoJ; l^rfMf R* M 3 3TeFT-3TeFT Rfft RRR£R M t Mr* RR 
RcTT WeTcfT t % faffafa cRTRR cffT 'G1EIR MrT 3 fa\ Rf f I fMcTRI ^ 

gf^ite-3 # fa$ $ fa rjtrt rrrjct fat , M& ftrr R>r Mr reit Mj; rertr fat 
MM RR RR7 ReTRT t I RM* mRRiR- 4 3iW 5 fa RRtJR R^t t Mr* "RTRR R>t i|R 
Mr* fa foTR rM RT% RR7 MM fa fcR fasti rM WoTcTT t I 

?M 3TfcTRcRT rM* ilRftlR 8 3flR9 fa RFJRTTR Mu RRT sRER RTtM fa\ M?RvR ^RsR 
Mf fa RFR RJRRT 5IR?pT R?* t MfF* ftMtl cTCTT RTRR cf?T ^ Mr R$t Mt 

cMd fa fcE? RRRRITRT {JR RR cMd ^ M *? I FTRfM MMt MeRRM MWl>!l 
Mr 3iW 3TTETTR RR McJ M* cETWRT-gR RR 4lc( fat RTTRFR ^JeR fa RiR ^T 
<Mr RRT RlRd 3ftRld 3ITRTR RR RlXd Rlt R?t M RfflM R?t RRRGITRTgTR RR RMR R?T 
Mr #RT fa RiR ^ Mr RTTRRR ^JcR Ran Mr rMt RR fRRffRT RTRl C^ M 
f'I'HW RRT R^R "M RR Mrff RTt ■wlRiH RR^ f R) M RRURR RR( RTR % SlM f I 
RTTrM Rte M t ffa RrM % R^RTRR *** 3fflM •5TRR fa\ *** fa. ZR R?t Mt 
R^t t 3ffR Rf^fM-5 ^ 3F5TRR rMtrT, RI% 3Tff^ ^ M RFlMpT RTRT fa RTR RRR^RRT 
sJTR RR RM *** 3RfMt ^IcTR IM t I RTfM?t Rf M RRI^ f fcR RTTR c^t A 

ijfa ^ *** 3TRMt ^TcIR R^ ^T *** 4 RR RR Mr fM t M M TOW Rj RK 

RjK'aMI RR RR R?lRR * * * 3 ReM RTeR ^Rcft t I RTRRM RRR R^ 3T^RR RTFTRI *JRR 
RSR Mr R?M R^t ?[RRT M RRR RR 3TMRR: R5RRTRT RR RRR RR R^ Mt RT^ I 
Mft, ^1% RTFTRI ^ RRT Mr rMt RTf RRRITRT RR RR fM RRT t, ?RTM ?R 
'’JeRt *t 3TFt 3f)R RFTTRWR 1%R vdM R^t <Fl^ 3TTRRRR7RT R^t 1? I RTfSlq^lxl RIFTRT ;i JeR 



[ MFT I—'ST*? 1 ] 
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*** aRfkft ^rr % ft tt«tt ftRfa ^Ihg *** a^Oftt ^rr: % ft fft^rffftr 
ft I cR^R, RTZR RlftR ** 3Rftcft ^TcR W fftftcT EfftRcT rn 28.75% ftSeTT ft I 

fto Iftojft Tj5 EPRftt fcTO, fftRTJ? ft fto fftRjft fftRtcT ftftft feTO £RT fftxj 

cTepf WT ftt Reft f^T ft | ^ftft Sl'KHWell Eft qR^I^-1 eft 3RJRR eftrf 7JERT 

rrtf ' «| lb J 

rrir zft' 11 eTRTft Rftftrz-m % sfjrr z^rlft ^ Rra ^ f 1% wift ftRj rrtr 

ft Sfftft fftfft Rftf eft ft I R’ft'fft Rlfeftt eft RRT ftk Reft RTTSRRT3F RR ftR pRRt 
eft eftft ftft fR RRR 3fft fft^R Tjq Pliltd'i epT sftRT ft fftRT ft I RRtft RRR cTSTT RRR ft 
Rrt ft?ft <ft f^r 7TTi ftftft ftt fftft cfftfTcT sift ft wft ft ft ^ert rr^r ftt ft i rj#ft 
Tgft/eFftft?Rt eRTT fftftft RT% ft fftfR ^RRTRR cfRft eft «TR ^TReT eft fftR rpr ftftft eft 
EPIWRr £R RR ftftRT EPT RfftbcH fftRT ft RdTfft ESRft RRT qftfftv. vi ft 3TTft fttf 
’ft "f[ERT Rift ft 3R: HTterft McfcP gJRT fftR tjtt ftt Rft RnR ft RRft eft 

rtri ft Reifft Ritoft ft Mm rr wet ftt Rift ft 3 t#r Mrcp ft sRftft ftt 
^RR fftRT ft I irrlftcPTft ftte cfRft ft fft ftfa ftt Zlftft ft ftRR tpft ft cR^ cR 
*** -3Rrrftfft ^rr % t^rt «pt *** ftt. zp RtT rtr 'pft fftqh fftRi atk rtrwit rt 

■eH^ fftftftf efftpeT ^/cfRft?]ftt ?T3R Ift^ft IRft efft ZFfTftRR cp?ft c^ ^ *** 3R{ftcfft 

A 

^RR Rlftt Rft t I Rft ft ^|c|T fftRT ft fcp Rpftft ftRlft ft?T qft fftzrfcT feRr ft zfR zrm c}ft 

3Rfft ftr ftkR fttnft ft?r ckr ctft Tjft iftf^i cpy jr^ct fftRR ft i cr^nfft, ArfftcpTft 

ft RRRftftt fftlRTRcft "-fftTR 6(8) c£ ST^rR - ZRfRRT ^JRcRJ ^ERT fttft c^ cPRUr aftf 
ffftr ftrftt Pl^ltdcp Zift^I^t, fftRRft cjftrrft ERZrft Tliftrl'il'i gRT fftftt^cf ftftft ft I 
T jftefcft ft^RTRP ft fcp? "R? 'dwid eft 3T^8R fto fftRTcT fttfttft feTO 

fRTT 3TfRftf RT ZRRTT ftft ^TT TRZ R. Rft « RftlRT eft ft I 3RT:, 

rrrfft^Tft tftR^ r. fft. % fftq rrtr? tjr? ** aRrftftt ■^tpr Irrt % i ftffe ftrftrRp ft 

vii ft ftftfftcf 3fR Wft 3TTft efftft ^ERT 5 R^ Rftt efft ft ^fftpr eRFTRR 

RRTftRR 5RR zftf fcpm 
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TO RTTOTT I if0 RfRjf R5 TO*nft cfT nTTO mf^T * * TOl'M) TORY TO Mil cffTOT 
TO % $3TO t I 

eft 3TTO PMdq> 

23. TOTT ?TTO 3T-^M Pl<lfdchf ^ feP? ^IHH iJe*T <& MTOT TO TOTOT t, TOfeRt 

% TOt MR iJTO fTOTT t IRS TO % TORt ^etdl %!Wn *f ftnffTO 

f%TO TOTO t I chifRld, ^TT% afR ftTO £ fen? <lHl4fvdH TOR* eft 4TC TOWTO gR 

to Rrafa cftfror Rrrooft nf t I TOfftroft ^ 3 t-wM RtnWr eft fen? ytttoto ^i ** 

3T>Rtcftt TOeR TOT Rrafa cftfTOT * * 3TTOMt TORY RnrfRcT cfft t I TO-^fpff MmI 
fen? MlddHlRw ** TOTOffcftf TORY TOSTTO Rmfa cftfTOT TO 41.47% tcRTT t I 

iffRifei TOi^m; (fljfciif), ^fftro areftro eft fax? ^ t ptri ^ tot Rrafa gfom 

24. 4o fRRftR 3TRW (ift£ta'lf), cftTOn 3nftfTO R TOTOTeft TO TOcR f^TT t TORJ 
f^RT-f^Rr anpfi eft nft # Yr#ft 3nj°f ^yrt ft t i'mRRi^- i eft to?jttr nr#ft fftro> 
YTT3TT M TJ$ TOTTOT, fftTO iJTO TOT P# ITOf TO TO TJcYYI TOTcT |TT? anRf tRo£ TOTOY ^ 
cfft nf fcrfiRT fftfcTOT eft nR ff fcRFRT 7JTOTT 5R^T £ | TO#f ft TORT M, 1*T 

fctftRtr tot toto nf «rR 3 tottot tott srfct ?rof to eft ttot arTOft RIM TO 
TOmr wm? iff iff t i L|RRitd-2 3 TOn TO 3Tcrf§r eft f^n? to cnt fRfrer ^ 

Pl^fdl RT eT?3T iff SR^cT fchill 1? I iTRcfR mis<T>I cfc TOT ^{f f^gff ePGf ^ 'g'? 

TJRTT TO TORfa f^>i|| fvRrff^fTOTl^fr -d+jsl iTT^f, ^TT, TOffTOT 3TTf^ TO ®fRl f^TR TOT 
t i mRRi^- 3 ^r iTRcT c^f Rptfcr, #tR cht Rfo4i tot anrf TRc^ 
cfTWRf fclfn) TO el<91 <^<91 'feTT f | vJ^fRt TO 3Tf ^i? Pfijfci «nf? feTT? Rttfl 

cfffTO ^Hr eT«TT tRe£ Rfsh4f c^ feR f^ff ^ffHd TOff TO vdeel<9 TOeT §T? nRRn^-4 3fR 
5 n^d "^ff f i toiR TOfRr snRr 3ro '3nro ^ff tost tot ijerr ^ if toIrt ^jtott 

TR^cT ^rff cff | TOrR 33^R chR<9MI RTTO TO TfRcT ^t? R^fcT ^ RTR 3fR TOlR 
cTecfT 3fR I 5 ? ferf^rff ^ srR R tiXc^ fill'd I <1 TO iff eRIT JR^cT RTO xRfR 
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r ' hft i i ] 

f^ndt^r cPPRPT PPT SIM RTPft ft PTft ft 3rt%rT ^pn 5R^P Pftt ftt ft ftR Rftfft 
frcleT RTP ftt pftt fftPT ft fftft Rfttft pRPl^C-8 ftp 9 ft Rpftt cMRjjH I gRPT 

cTFTcft ft dW fftPT ft I PTfftjftft ft Plftd<P ft 3Pjftft ftt WP-ftp ftt ft ftfR PRfftgJ upP 

d^rFfr ft fttlftp PPtRP ft fcP? fftptcRP ft STfftft ftt ^fftcPR PRft ft ^c?p3 % ftt 3pft 

afk rirttpp pan Pirn ft 3 t#t ft I prfftmft ftp PRft ft fft rtp ftt arpRt ft 3ipft 
^TMR 4) ft^ftof TRT P ft 44 ‘ 3ipftftt PTRR c^t * * ftto PP ftt PePT ftftt eft 3 jfa * * 

3P7ftdt ^TeR ftt * 4 ftto PP eft ^P fftftt eft ft | PTfftgpft ft fftftpcp gRT JR^cT ftpftftp 
ftPT, ftSRR pap ftpfcTP oTTPP PP RIPTftRPT PRft ft PTS S7RR 3 cfpRITPT 
5RT PR ftftp ft RR ft * ‘Rpftftt PTeR ftfR * * RPftftt ^JcR (gpRP pppl pep Tgp) ft 
WTRI ’JeP PP fftftRR fc^TZrr ft ftpifft fftftpcp gRT PRJP fftPT PPT 2p I ftfft PIT 
WTRT iJeP P2IT fftftp ftftp cbR^MI SR ^R ett Pft ft, ppfft? ^p ^Jeft ft ftR 3Tfftcf? 
^Rnft^pr ftp? eft srTcRqrcPcrr pfti ft i rft pp> ftftp ftfpp ft ftftpur m ftftr ft, 
sftftmft pft cfRft ft fft ftftpcp ft rppis cr^ ftt qtrrt ftt prp ftfftft ft ftp? ** 

3Rpftftt PTcR ftt SR PR " * apRtftt 3TeR ft * * fttO PP efij cfafT fftfftft ft ftp? 

“ 3Rftftt ^TPRftt ^TtR “ aRlftcft ^RR ^ ft ** fttO ^T ^T fftftcT fftRT t I ^?T 
JMR Rfftftt R%, ftrp, ^ cfftftR 3TTfft cpT WftftR cfRft ft 

SPR^HT SR PR ftRft ftftRT fftftft^ ftt pft t ftfTT 1ft fftftcfcP ft 3T^IPT RW ep 3 ^ 
5PPR PRR fftfftft ft ftp? ** 3Tfttftt ^TcR ftft ft fft ft ft ftp? ** 37 pftftt ^TeR 

ftt Pi ftp ftpRf 3TTftt pf ft I 

PIRRtftt PRR ft 3T^HR RTPPp ^ psp ftftcT ftftfft ftt p[RPT ^ftt RR PR 
3TfftP7Pp: cfPRRTPT SR ^RR PR ftt Wft PTt%^? I papfft ^fft RPPPP ^ 3 ftR Prftp 
ftpRT P5RRHTSR RR PR ftt P^ #, ^RTftp? ^ftft ft fttR 3rftpp RTPTftPR ftp? Rift 
ftt fttf 3PP?PPPP pft ft ftp Ml CP PTfftp PRP fftfftft ft ftp? ** ^FeR PT 

PrPpl fttPP PP 42.24 % fttR ^P fftfftft ft ftp? ** 3pfttftt RleR PT pRlfp fttPP PP 
36.48% ftUcP ft I 
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arg f^raicfgrt 4> fen? cthiwj ^ cWT krafa gfocf 

25. vSTgT eftfr ay~Tlpi|Vft PklclRl feT^ TTFTT^I *^1 cf? f^Ruy Ry Tkaj %, yiftl^l^ 

k rr (4 ftp 41 crarr f4ftP4f 4t feRT cPTRiHy ^r r lyyfkr ate ^r?f 4t 

RT if wyRI *JRT Rf IcT^TT t I 

Rk eyep krafcy rt tr£I t mtokt rr ftr 4tkf firfcFRfr 4t foyrj ay- 
wM krafcrRt 4t feR krafa rVp 4t rt if Rky eyft syeyf^y 4t fkrr antftRy k 
■RTTtT rt f<? krafa c£t cj^rt rt fkR tt i trap-fir Tjfcp ^r rfrrt afar krafa 
#rt Rt cptwtt £Rt rr r fkR rr t, ^?rfeP? if arkr afk TTRRftRr fcpyr 

Rk g5t ^Ptf aira^RcTT % \ yyyfEtRkt i rr ^an fafifafr $ feP? aiiih^ rt 
ftgfojy tP^m * * arkfafr ^rr yysyy * * ayrkfek ^rr fepR t ftr ay-wMf kraWf 4> 
fk<? RR cyan ^ 4tkf ** 5Tfktck ^TcR 3fk * * 3TR%fi ^TRR efft f^Ry 

RfRT fp*#R Rf t I Ry RPR RR aftt ^T fafst>4f % WP Rlf$FT RRT: ** 3TH<M "SRR 
r frqfa rpr rt 101 . 32 % rr ** RrrtRt mr fkyfci rPrrt 62.40%3rit1 1 
ajfofor Tra if f^TTT yyiqy^ ^ RET f^qfeT tft*ET 

26. ynf^Pkf kk rrt f f% ^pfk rtt ckfipkt ill krafaR i Rtf rfr Rff to ti 

^fcp RRSRsT ^kf, ^Mfay kry if 3RMIRT ^ ^k if cpt| 

Tjrpyy 3fk y-RiMkf c^ ayjfiR cpf^ ar^i ^rtt yp^y g5t ^ %, ^fyfk^ yntokf ^ 
TTPTRI ^JeR R fkt|W u l cp'i'l ^ feR X4cTf-clH vRIRW TJEFTT Rf f^k ?? ^ epkeTT^ 5^ cf?f 
t 1 RlkRyWf3Tt k wurt MRcpfkd RFity c£ 3yyeyR tr ajrpfny trt c£ «yk if ttfitr 
ij^y cpy rtrt f^ayy t 'I yyyfekt k Ryy t f% fontft ^ kRikyeP ^ i ek^ f^5t ^k?y $ 
ayyayR r ttrtr ^ r kaykn ^ Ikrq Rtf ^rpyy yr^ci ^ t I Rf^Pkf 
TPR^ tki efr krakk k kfaitfk RRf if cyayy Rry fy fipkf ^rpyy fy 3Ryycy if 3jq^y 
kfRT 6(8) ‘-k af^TTR 33RIW 6aT(t ^ ayy£R R ^?ff k ^ firaftf C^ Rf if klcPTet 

tr Rtr Rfkrpyt ^ Rkt t 1 
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gggRTR, 5 MM ^ RR[ gglgKRll g> illlMTgRli gRT gMcRg fM *1% 
ggggg oTFTg rM arrant $ 3TTSJR R 'HIHI-U ^e?T gg Mftg>eH fcfRJT t I f0^0 ^ fcR 
RT ggR ^ fMftg fM T RT gTgRg ?£?rg * * * 3TgMt ^TcR gggT % I 

giMiM ^ gg grg^ ggg; cfr srpncft $ gft 3 ^ftt gRjg gft t i 

gTMrft M gRcf t fcfr ^Mg gg ^ '** Mfcjft ^TcR gft gg R *** 3 TH 3 tg»t 3 RR 
^ cfr * “ 4 c^i Mg Mt t i PTfejcf^t ^ grra gft ggf£r g> foT^ 

Rg Rg ^ 3 TtM ^ 3ggR R gg ^f-gRg cgT f^RTtcT gft gM Mlcft t 

ggT gg^t *TT%, M?ft #TT, ggftRT, RH cZRT, M?ft gT% g* M WgRRgR} g? gig 
ggRSHT §R R Mg gM * ‘ * 3TgMt gTcR tScft t I RTgg Mlg * * 3gMt Rgg 


tM t I grgg gife *** gpgMt gRR gT Mg gM gg 97.72% gggr t 1 




men gifag 

1 . 

gg 

97.72 

2 . 

Rh j ii^ 



r' ro 

28.50 


fa 

28.76 


ffalgff fao 



3 Rg MgR 

53.42 

• 1 * 

3 . 

gf£ng MIri 



fafafa, 3 RRR 



RrR f 3 |ffbAjj 

42.24 



101.32 


4 ) ^gfa 3 TRRP? 



^g ftfM 

36.48 


Mrtt (Rg) 

62.40 
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(r) wfa 

27. RTRHRT«ft RR fiTOR-lt PfTT^RRR %: 

(i) r* f? srmrat r> RTRet A an^r irt strtr rr stirht 

rttr ql^im r4 rM fcp rrr % ^ rt^ rT rtrr *r r^tt^r foRft ^efnr ^r 

?l(dftg) tflcT Sftft t 3TSTRT tffcT cfn x3cRT RTRRT $RT t 3TCTRT ftRft ^JtR cpt RejlftcT 
RR^T % RTRT 3TRft t I 

(ii) vieil J l R5t efrfcT, two^ RfRfFT R5t 6*1 ^ RTcft ^rfcf ^ RJH^, 
vJtiYR R$\ REfTRRT ^f 3TT^ RToft <ll'klfclR> ^fSJl sf)R Mifctct STTRIcfr R?t RTRI 3ltR RTRR 

cR^3Tt cfc fcP? RMK ^ ^■Hdl RR ~$HRi RRTR sflR R'RJTlt c?> E|yJoj[ vjcRKcj-)) RR 

^r 3TRTRft cpt ^uit4[ rrtr rrrt wft rrr cr«ft ertr 3 r^icT ^ sftR ^r faRRt 
$> jspjrr-ii 3 ftsrtfor terat £ stjhr rt^r amn^i sto r> <Sfa rrrotrrr? #i 

■JET J^cRITrH ch^ 1 

(ii) srfcT cfr ftefaR ftW4cft ^ 3TRRR-II 3 RF %£RT f^tRcT ftiRT RRT 

t ffo- 

(R>) <STfa ^ MRR 3 (sp) RTfcT CJTRTTcfr R$) RTRT RCTT RTRTH RR^ R* MR 3 

r^rr) rr RTfef OTm?fr <£ wra rwt (g) ^rrt<$ c£ wtirr^ rr fr 3TTRTcii r* 

MR u ll4t RR7R ciH) Rt[ RR^RRR? RTTR RTTf^TeT $H?t I 

(rr) rtRrt 3TRTcir R?f rtrt R^t rtr rr^[ rrtr vj^Ry snf^rr^t irt rrt rr f^rnR R^Rt 

f^o tRIT Rrfecf ^rraTHt ^ RTRTT R5R ^ SysrcfT RRH WTRR 3TSTRT RWrf ^cHl ^T R>|R>) 
^ ft t I f^WR 18 \JR f^RR (2) ^ m\ R^^Rcfi RR Rlf^R ■3TRTTcTt <£ 5TRTR 

R) RTRR 4 RTf^TRlft' ?RT RTR RR f^RR cfM % RRT RRR ^ RTRTR ^RTR R>t R^RH 

r 5Y ^eHT 3 RTfeH aTTRrat glRT 3RRf^rcR R§tRR R>^[?ft |f t 3T®TRT RRT ^ RRRTRt RR 
RRTR 3RR2R RRR^t fR RRJ R^tRcfi 3 RRft RTRT 3T2TRI R^RR 3 3RT R5t RtRHT $ vift 
tcp 3RR«fT RRR?[ ?RRRT RRR^ | 
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gjgrogj fa $tm 

Efac£ 3jfatB Bit fafaR 3Tfa)BB, f?Hm^ BBT ?jfafatB faB fa ffaBTR fa BTBB % BTffa 
fat ^ fa I r^M ffaBB fa 3BJBB 2(2) fa ITB 3IW fa ffa 3fafa 3?B5 fa 3TffaB3 fafa fa 
ffafat 3JBBB fa 3TTB7B Bfa BTTB BBi vRTeT fat 5BT fa fat PlffaB BTfifafRfa fafa 3TTETRff fa 
BBTR cj^nr fai^ft ^iBH Bfafa, ifafa BB ffafaffal ^FB Bifat fa ffa:- 

(Bi) Bcfap fa?T fa 3BBlfat fa fafal fa BBlffad BTBB BrfvTC, ffafacT B^BcT fa ufcT^lcT fa 
3J5R fa W 2 % fa 3Tte fa cTSTT BfaTBi fa?J fa aTT^Tcff Bfa BTBT RTBTB B^ fa aRWTcft fat 
3 Bffa?TcT fa 3TSTBT 33fBt 3TcTB-3ToTB fa?T BR ffafat 3 % fa R5R fa BBt 3TRTRT 3TTSJR 
B3T flH fa 3TTBTcfa fa 7 % fa STte RRcTT fa, BBT 

(39") arraicft fa bbtb br faBfat ffajfoR aniiifcTd BTTffa rbt ttrtb Bfa| Bi^fat fa fag- 

BlfRBErf Bfa ffajffafa B?r EBTR fa RTlfa fB 35f%fB fa I 

(B) RfafRi RTB^ fa?T fa RTBB BR BrffaB 3CTB ffafaffaT 3[fN (^BcBT) fa 3#B3 fa I 

(fa BTTBTBt fa 3TBTB BB 3?TBfat ffafaRR ifafacT fa Bfaffa "BB^f fafat fa Wb BRfatB 

BTBBTR fa Bfa^ 3jfatB gRI IRcTT ffai FfW fa fatfa fafajBfa B>fa fa I 3TB: RTffaBRfa fa ffa 

BB BfacJ^ BfatB Bfa ^ tffffa BB ffafaRR mZ cT?T fa TTdfat 3TTBR BB Bifa | 

fa.) BTB^ fafa ^ 3TTBTBt 3 3JTBB BB 3^r BB^T ^ ^ % B«H faff ^ BTTBTcff ^ 

BNK ^ 'jft | 

fa) 3KfrBTB ^?B3 ePTfa B^ BTBBJB 3TTBfat B>t BTBT ^ t I WRT ^ fa BjtlBTB 
^eB5 BTTBTBBtT fa ffa^ faBTBBT BTflB B# fBT t I BTB^ fa?T fa ffaBTB B?t B?TRB fa 
BBRPjfa ffaBBB 3Tfa t B«n 3FT^Bfa ^TeR fa ffafacT B^fafT fa ffaBBB' BKcfrB Wff fat 
^eTBT fa BgB 33BTBT fa ! B3F^B: B^BB faB^ BT^ fa 3TTBTfa fa RfB ^JcB fa BBT jp? fa fat 
ffa t|^c^ vJtTlB cfa fsifal B^Bd fa BBBfa BBT fa i 

(B) ^fatB fat 33BTTBR BSTT ?FRTT ^Bfapry fa fafa ^Rfat fa 3 T^br BTcJ, Bfa fa Blfa 

Bifat 3TTfa fa I 3TcT: faB«T fafa fa BTBB fa BR3RT ^fafaT fat 3TBBT 33BTTBB fatffarT Brfa 
fa fcR BTEB ffaBT BBT fa I 
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(k) RFR 3TRtif cfj ^RH RRTtR Rft feft RftRR if t Rf1%R R^ftRcff if RRd 

erf**, RnxT RTRT ^cf fRR R^t dTRR if l|f Rl WI, WTcf if |rf cjf^ Rt RRT sffl 
RRTft, RTR 3TFTTkm %REk R^t cf?kTcft cFjT dTRR if ft if RRTRtfocT fcFRT kTcTT t eft 
RF dKdfRR! RR Rt Rff 1998-99 Rt -^HdH RdR ^f iff ^f 3R RfTeft t I 51^ kFt 
dTRR efft RfRTRtfvTR fcURT Wt,^t RRltR R?f Rtf^T Rt eFft 3TTf t I 
(?t) RF cf^l-Hd f^RT RR RKd if RlHifl RR [arm RhdI REt RFE ReiVl R?t ftteftt 

RttRR >& RRf Rift % offcM RRRt <4l(RRA<T>rlf RtT TJxft RddRA dMd MIR1 A6l Ft Rfft t? RfW 
FRlfeER 3TTRTR Rt RKRR if 3RRto cf^t^RT R^teft, RRft, c^Hd^IkT Ft RFT % I 
(.)i) RRttR ftRfcT 3ttRRT Rkif RTRt oRimRifi Rt Rff if m^\ M^RT RTFRif Rt 

RF'dl^f RRT RFT t I 

(?) RFikr RtfiiRRRnil Rft RtRkraf % RkrRTR rr if Rftf rrtrt RftRcfa R^f arrar t I 

RRtR $RT if «CR Rt RTR^R ftRTR CR RRRR TJcRft RRRR: 3TRPTR t I 
(?) feRffd R?f teft fvfRT RftRR R|^t W RtRTRR eTTHcT 3fk Rfrd rHr Rt 
Rp rtr t, ftkRft retr^ Rft rt$ rtrt ipT t cTRT r^ uiitR Rit rrt r^rf 

RR fsTsftt cfR^T eft ^RR 1%RT RRT % f^RT^f RRTkR elHld RTRT Rift ift RRRft, 

RTR eftt eft RTcT ^t ^ ^ I 

(?) R^ R^fkT Rft RTfcT Rtt?t R^R RR RR^ ^?lt ^ klfel 3RRT?ft RtRR ?t ^ t I 

Mdcbf, OTRRRRt R3J vlMRlRcbxlSaft/TJ#Rl^RRl ^ f^TRR 


29. ^ f^RTR ^ ^RR Rt fcrf^Htdl t RTR t RR^RflRR RRT RR#kd 

f^RRk deMIdd ^R if W^TR m ?T RR 98 % R^TT t I R? kTRt t T^R3lkft 

RRt '^kftVoT Rf^Rd RR ^t f^dTel R^t R?[Rcf RdT ?> I ^TRt RlRtRcW, RF ^ RRd # 
RRRkttTRt RRT Rkft ffkJeT Rr! RRTR RttRR R^Jef Rt t RRT Rktf 

RIRM FRt R^tHdl if |f^ 3TRRT RRft RcfJ ^t RfRf ^r RTR-RTR Rftt RTT R^t t I RTFT RF 
^3T R1T RRFTT t 1% k|R>[fl^d ^ 31 f^RFRR 2001 R5> RRTRf RTe[ R^ Rt 3 IclHlfM if 
R^t R^tRR RR RTTR RRTTRT, RfR% X^3fRft RIRT RRRt t FR 3TRfSf if RRif fCbdlet RR 
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TO TOTOT ft I W3 4RT ftt 4HTO fftTO TORTO fft fftftt RTO ft^ftt ftt ?TOTT TOft TO 
ttto ^rot TOftt to tor ft totott t dftro ftftf ft TOftftft TOft totor toth rrtr to to 
ftr ftt Bt I 

(cP) RTOiftftt ft TOTRTT TO fft ?ftt JftlRftTOdAT (TOTtWT) ft RRST ftt ^ d-dTOftJdl ft 
3RJTTR wftvRT ftTOTT ft RFT ft TOT ft cTORT TOftt cf§t ftftRTT ftt fft'TOpld fftTO tl 
RPlPlftldTI (RETORT) ft TORT MRumti ft ftro TO t fft fftftfcT fftRlftdlftf ft ^ftPTRT 
?JoTO ft feTXT 3 ^ jjaro 3TrftTOT ft TOO 6000 ftft ftto TOT ftt eRTRT TOftt ART TOTOt TOT 
dMdl fcjTETT TO TTTO TO ^ 3H J Iei 2 TOft ft fcTR 6|<sft ftt TfPT ftt Tft aft, TO TOTOHtftt ft . 
TOfftfftRT TOO 3726 ftcT ftto TO eft eTFRT TORT TOT TORT fftTO TO I fTO 5TTOR 9726 TORT 
TTfft ftto TO ftt eTFRT TORT TORT TOTOT ftt ftTORT eft I fftftTcT ft 40,000 ftftTT ft TOTTTOT 
TO ftftt eTRTcT TORT eft TOTTOT 3TTTO ft "Jd 36.34 TOft? TOO TTfft 4ft ftt TOTeft ft I fTOft 
3 ?fci'RTOT TOTOftftt ft TOftftftT (fftftfoT TOT TO TOTOTTftft TOTOT ft 7467 TOO JTfcT ftto TO ftt 
RTFRT TOftftft ( 3 T 3 TOT-I 7 ) TOTOT TOT TORT fftTO TO f^RTTOT TOft ft 24000 ftto TOT ftt fftftRTT 
SRRTT eft fftTR 17.92 TOO ftt TORT I fTO RTOR fftftTRT efft fttTOTT ft TO^RT TOftt ftt TOft ftRft 
TOlftR | dTOfft TO ftr^T TORTT ft fft ftTOT fft TOR TOTfTO TOT ft efft 2000-01 ft fft ft d ftt 
^TOT fftftt TTTf^T ft 44 % ftt TOTOfftTO cffft |Tft I fTO RTOR RTRRT ft TOftt TOT TOTTO fftftoT 
ft TTOefft TOt Rftt fftdT,1ftrTRft Rf^TOTOTO ft?T ft fftRTTcT ^ 3TRTRft ft fft I 
(TIT) TOTfft ^fPTO ^JeTO TJeTTft, 01 ft' 15 % ft TOTTOR 10 % TOR fftTO TOT ft cTenfft 
TO ftcT fftTTO TORTT ft fcp RRltHIil RJeTTO Rbftld fftRpftcTTftt gKI cTFRT TOftt RTRT TORft TOT 
TOTTRRT ^cTO 4ft >adf TORft e^ feRr ft Rft TOTORRgcfT ft 3TOR RR ^JeT TOT ft TOT 2 TOff ft 
fepr RftcfRT IftTO TOT TO I ?RTft 3TfftRcRT RftRTO ^eTO ftt TORT TO TO fftfttcT 
fftfftftRTTftt gRTTTTRT ftt TO Rft RJeTO ^TOT 35 % (7Jd 25 % + RfttTOT ^cTO 10 %) 

ft ftt fft TOtror Rroftt ^ ^ 3 ft^ r t i rf ftt ftte fftro toto ft fft TOftftr TOrft 

ft ^.TOT.ftt. To T^t, 99 ft 42.95 TO) ft RTOfR RctTOT ft 48.72 ftt TOft ft, fftRTft 



38 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec, 1] 


mRuIIHW^T 3TTTET 3 13.43 % gft TfWT 3JRT T?f f^RT^T U# ^TUT 

SIT I 

(T) UF 33TTcTT t ^3M ^ ^ 2000-01 3 3T%f> eim cf5TTUT 811#% 

3# 1998-99 $ MM oTPT cfTT 192 % cTSTT f#cT 3# if 5TM cfTT U>T 215 % TTTT dT | 
TTTT dT ^ ^ #ETTT ^cdT ^5TT U>T vjMnVl 1%dT cldT 3 ?##} TTd 

4# # a# £3 Rijuih 35%ftfcr £ Mh wrtr^nrf 

vd^lVl TT HdlcH oll-Md #TT ddT HdlRld f^> ^Tdl^d FI^cFf 3j# ftbdlcH 

dHU'MlTd'iart £ 3TW iRdTcH iff # UR f#T £ I #JcT: 2 #t ^ 1#? #niTU u£ 

cF# 35# ddl 3F# 3Ficf 2 U# cfr fcFJ «lc4ik; 35# U>T ifRcf if %RTcT dTU'PlTd'i' 
gRT d# Mq ftFTT TUT SIT cfSTT H^lPi^lleRI ### gft 33TFTU# £ T? cTUT TUT SIT 
1% #ft -g^fr tt wffr fortci an## 3 ## # #tct tt ft## gRi 31 # 

3FU dcMIU 5# if 'g3T -q# # t£?T 35 # ^ f#r f#jj 35TPFTT I 
(# HlRiqilft gRT 351# 

30 . tRcj 3 js# # e# crt f#c#w f## £ 33 TRTO 3[jrn c£ am tt f#T tut 

£ ddT UTdT#t # 3#^ U#f> HSlPl^lIdU U? arte# ^ gRT T? T# 3## # 

srf£ c& f^ukd £^ PinleiRad Trurst un %#t°t fcbUT tut % I 

Qftfrut # TTUT ddT *jed 

y#T8) T? UTdT £ f% Rwcl U*f U?f dcl-11 £ 35# U?t 3Tc# £ f£%df U?t TTUT ^ 

cWT Rfshifi <£ if U# 3# t I U# ^FRT 35# 3T# ^ 3jf# #HcT 

5fT# ^ # efWI 26 % f>KNd 3# # i 

RTfeiT arrg# # cisn ui35tr 

31. yiftict>iy| % 3# ar#' Tm u# d[kM d«i<g ^?fr ^ %#t # Tm 
Tuu % ^ddi 3 # # # 13 # ar# ^ #r #tT #r ^r >h^cki 3tttrt #t 

*** *fto ^ art# ^ftt ^ ***#o ^ hj sf i # 2000-01 ^ 

^3fR #«J ^ 3TTUFT t?T ^ 14298 ^tO cT ^ c^cl an# ^ 4501 ^0 TFT cfc 



[ ^IFTI—1 ] ___ iTOT^iT <1^1431 : a<»imK u l __ 

H? £ I jffcf^RT <£ #f if $?tf rT anWf ^ ?mr f^n 1999-2000 if 

64.3%, ctf 2000-01 if 31.48% cT^TT W3 ST^ftT ^ ^fcpT 79.43 % 7?T SIT I cp$ 

2000-01 gSt cJeFTT if uTTET 3T^f£r cfr #?RT fT^fR' if ^ % I 

j-rraicHch if oft, ^rra sraftr ^ $?ff ^r ^ armicfr if ^ if ^ sTRirfr 

cfft <JeHT if 332 % 5R$RT ff l «TMR if 4frT 3Tf^ t cTOT 3TRTTcff if 

<|f^t >[14 U vJEl'l4 cfr foT^ <Sd>!l vldlH <^>!cfl & I wiRicmx) "did 3Rcf "f fcfr 

qTfcT 3MTcff if 7FTTT ^ ^ ^ |f t I 




Rhii^ 

3TJ^c6T 

W§ 

^[dTT 

% f^FFII 

won 

% 

WW 

% fc'RTT 


jfro^f 


TftO^T 

f^RTT 

4t0d7T 


2000-01 

+ * ★ 

11.05 

★ * * 

0.58 

it it * 

3.34 

'Stfa 

■* * + 

26.58 

* * * 

40 

it if + 

13 

oiitf 3i<#r clinch 

* * ★ 

26.58 

* * + 

40 

♦ * it 

13 


cRli "if gk* cHNIdi cf>l «l|ulR ffj'MIl 

cr4 

, d«(cg ^?fr 

3TRTRT 4t0 

zn 

^cl STlctld 

4to zn 

% f^RfT 

1999-2000 

18730 

29128 

64.3 

2000-2001 

3502 

14298 

31.48 

vj|i-4 3lc|f£| c)lf^ch 

★ ★ * 

* * + 

■*• if it 
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32. tideg ft ?ET qivrlK Qi'WI TOT 751%) 

TJTfteETft ft <peT 3TOTft ftt TOtPT cTSTT ffttRlftPr ft 3TO TOTOftt ftt 

fftfftft ft 7TO ftlTOR ft?T ft Jd TOl ftT T T 0 T*TT ftt ft I 3Trf£|eElyl ftci TO?ft ft fft Tt®T^ 
ftft ft 3TNM 9 ^rfttft eft 3TTO 3Tcffft ft cfleT TOf TO 40 % TOTR fftRTT ?lf^cT TOT TOTOt 

ft I 


efft 

ftfr ft 

^ 3TOTcT 

fttO TO 

3>d STMia 

fto TO 

% f^RTT 

1999-2000 

18730 

98764 

22.92 

2000-2001 

4502 

81691 

5.51 

WRT ftf TOft ETifftcE 

k lr it 

*■ *• A 

40.59 


cfarr tot t3toUt error 

33. fftTOTeft gRTTOWTTOTftfftftffft fteT^ TO^fttTOTftftftft^fftft 
TTSTT GTRTRfr ft ^ TO§ ft TOT I TO ft 3TTft TOft ft W §ft ft I TOTlft Tjftj 

ft tott fftor ft fft ^roft w eft ft^ft ft totojct ft?tr srt aterrger 
^nro ft toto iroft ^ ft ff^ ft ft 1srrfftroft ^ to* ft fft toet arftft ft ft^TOftR 
ftf eTTOT fftrft ft cT«TT ^flft MRuir^<R)M ffttfft Efft ftf ^cHT ft WT 3Tftft ft ^RTeft 
TOTTTO ft TOft 3TTf ft I 

illfferchlchxl'i efftft TO fftpfn 47 % TOT ft, 3TcrfcT TO*T 3Tftft ft ft?R TO^[ TOeJ 
ft E&cJ vieMITO ft 3RJTOT eft TOlftTOT pTTO 2(^5) ft 3F^TR * " ft 

tot ft tott tot ft 3ft? toet fttroft ft ft?i 13 ft ftro ft to^bt fftm tot ft 1 

5TT%ETft ^ TOfft ft fft TjtfPT ftf arfft, TOTTTO TT«TT STTOT T3TOVT ft 3ffft 
TOft ft TOTOT ft 1 £||RjcElcbft ft M Pi ft sTRT WprfftPTO fft? TP? T^ftl ftf fftfftft 
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[ MFT I'—1] 


gSt vrar if »ft ^ g5t cjTOTT if wet 3 ^ $ ^tror 26 % g>t vr*ft ant t I 3 Rfcp 

Plilfdcpi cTCTT 3ll4ldcpl ^ VF dV? f^JfT ^ 1% ^ cfft oHt 3TcrftT uft 3eiHl ^ 


3ffcfcT % fif^cT 3Tte eft, $ cpm Wf if ^ft 3TT^ eft cTSJT 3TOR ^PTcIT 34^ W 
mi f3TT I WlRtchT^t % TPTO WeT XR *ft£ XR cfff vf ^fpET <$> FTF ^T Wtf\ eft fcR^cf ^TM 
eft t <WT ?^T TO q^^cT 11% T^TT ffcVTO cfr 43TTOT £cft cfr ftcR 3dTTTO TO 

TOfTcf (fvjRTTO ti4l < M?l e£fft TO£*Tif if "HFl'RI Vljt ftp ill TO depdl TO 3fR fuRTeft 'TV 
3C4ITO eft it TOct ^Hd/f^ft 'jRv^t eft) ^ ep|\;u| eT 3TT TO fuRTcft TOig it 

7TFTHI WR3TF $ fc?V TOWt cfr TO 3TOt <# 3TfclfiTO vit TO7-TOT TO feTOT TOTT TO I 
cR^cT: Vlftoft TO TO 3RTTOt $ fcTV TOTO t f^ TO V> TOTOT ft f^TTOTcT TO TOT 3TOT 

■garr t ftrercft tort vrft tott if totto tott ft tot 3fa f?t tor tor^ eft «tr-tot to 

ftTOT TOT I 



ifcpcp 

1998-99 

1999-00 

2000-01 

uim yjftft 

WTET 3TerfEt 

cflPfo) 

yroft 

£Hdl 

ftOTO 

45000 

45000 

49000 

49000 

49000 


ftOTO 

40142 

39261 


29008 

29008 

STHdT 

TO 1= RfP r T 

% 

89.2 

87.25 

79.7 

59.2 

59.2 

srrefirro 

TOTO 

ftOTO 

2464 

2885 

1517 

1920 

2560 


ftfOTO 

2885 

1517 

1920 

2399 

3199 

TOftft 

f^lfbTO 

ftOTO 

39956 

40325 

38633 

28384 

28384 


TO./^ftOTO^T 

100 

103.69 

133.47 

135.82 

135.82 
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577srp 







fftaft 

ftlTd 

R./fttoTOT 

100 

94 

140 

108.31 

108.3 

cTO/Blfft 

TO/fttOTO 

100 

48 

173 

-25 

-25 

Pl4oT 

EcITcR 

<HKsl 

* * + * * 

* ★ * + + 

***** 

***** 


TOT el 

w 

«cTR> 

R. cH<5f 

* * * * * 

***** 

***** 

***** 



cifrrcT wn cpTf qfom feaft 

34 . ti^c^ vjtdTrf tt nfcki anmcTt frri trr f^Rrrt e?> II eft 

f^RFR( iv )cfr 3FJTTR: 

^ v3?ft T r mfSci arPTicfr jptr aft urra trc! tfr 'godi c^t f^ifti rt 

wm ^tctY cnr^r wft 3rrr?w ante g>i^r fw trWi cfjt ^tt Rrf%<?, 

fWr RM 3 wi^Pich rafter ^A\, crm, gcmm, arorc f^Rn, ^tt^tt, f^m 

3TRI Ri fiTRETT TO ^TifTT ; cJ?hTcft XR STRTcf ^TErY cTTeT 3>Kcbi, RT^T cfc RlfSlR cf?I 
RTTO, TO^ TOT? % cfTW^ch Xrf wfcTcT T4>R|^ jmicfr, ^Rfr, ^TTOTN, TOf^t, ^ 
TOlY Cf5t 5FRTI c^r ?||fi|<H cfT^TT RTft 1 ? I 

cfWi to toRr aiDTRff c£ toto to ffcro totcI wr,^r tot tott tort 
tototot tttott w 11% tot tort *r totft totot cfr ^ aft gam 4 tt^t TOrofi aro 

^fr 3 TOlfcT FTTf *T aft 3TOTO RTO c{TTOTT t I RTfftRFnft ft WEI TOlfft eft fttm 

TOf^ ft?ft ft' TR^ arg ft TOTOft ft T|R gTO aft gcITO IftaeT fftaft TTlftrft ft aft t 3lk 
TOR ft1% RTfe?T TOTOft 3RT aftroft ft TOft aaft cf?I % I 3TRTRTt ft Tfa gm aft Tjftg 
RTtlR aft fftaoT fftaft RTfftft % RfR ERR arTO TOT ft I 
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% iilfacfrlcfurf ^ SpfT ^TcT Ef?f ^ WET eft fcf3 E^ 7J£Tm c£ cRRUT 

shttRct ^ t I mfETcm^ ^ f ^r w j^eth etr^ ^ forq err e^t 
TT cfj *i<fcdeb # i srrfinRrft ^ fcraRTEffa ejrtk Eft erfcRf^r eftRR <ft Picbidi t 

3fk ERR Efta Eft tffaT *R R^Eft cfr ten? ^REft E^eRTT TJdR if Eft %\ ET? 

f^elRR cR? f^ff cftRcT ^ 5RTTET RSo^f W7 Eft c^llai t fuRfft cRRR Efto£ deiUl 
Eft dcT t I fR 3fTOTcft cfR EfTuTR if EfWf *R *TSEEpjof ERft/e?RT Wm SIT, 
Ehftfcb Efte£ v3tf|Jf Rlf^ET 3TTETRfr e£ f^f c^-Met W?t ERST ^TT "EBT ®IT I 'f'R 

STcftcf) \3RoT3ET RRifft eft \j|jx) ^ifft 1? fcf) \5fpc? 3^fgJ ft cf|><|'-| b|i<^ vJ^tPT Eft 3[Rft 

RM" if tot ^r if erfcr t I 

fffoft Efif^cT/cTPr RgcfT 

35. !4tR< 4 ) 1^1 fte Efvft % R 7 EJ^ vjsfpl Eft fetST^t EftRcT WTf RtIHcT ft «TgcT ERR 1? 

f^RT^r Efte^ Ejsfrq ftf WTft ^cRT^R eTTRET Eft REjftcT TTTf^f cT«TT dcftiiRrf 3TRT RR sftfR 
■gtcTT I ^>ET RERR mfc^l 3TRTTcft ft Ejft^ vSeflR R>T dftftTd cftRR RRT Rrftr cfr ftp? 
WT^Eftf cftdd <|fti cfrftf ft '{I<4>l ft I '3TSfl~ T T Eft ERR ftjft cfTf-Hd ft R7RUT cTRdftcR srfcT ERT 
WPFTT RRRJ RW ft ftRlft cfFRDT 33RRTERT Eft cfFRT ftt ERjcft Rftf §ft ftwft RTR fftftR 
ETTft \3Ulft R^ ftf ft | y|f£)cb|$ gR[ TJcWEFT f^T? Tn? a# ^ 3TRT W #.- 

(Ep) El^ B# 7 ! ^ ^vj|J|R ^R if Wxf 3rafa c^ ^ TRRTJof ^3TT 

%\ 

(a) wet 3mf£r e^ stfePT ^TEfif if ^ vft er- wkr t fcp estrt 3Rf^T 
^TH ^ R^xft if |3n t I 

fn) R<yfclcfit7VdM-Mtctdl3Tf ^?f ^TET ^ f^7 ErTFET 3TEffEf $> EjIeM E?ERfl3?er Epf dRT 

t ?RTT EJEf^fl eA 1 ?d ^ ETTW \33mT t | ^ ERgif t MllRcbl^ RRef Ef5f 33RR Tf# I 
if V'-cl'tfRd ^Rl'jR^ff IRn? R? RcRT^r Efft WET Ef5f TR P|fccRt$ IR 1^% fcf3 
3T«TT^T if E^ WTETT # Re \JVRflkJeT ^ E^xf 3RfsT if RR cfRTPTT I etrrr if 
EJ^R WEf 3Rf?T ^ #?R ***^>0 W ETRT WETT «TT I 




THE GAZETTE OF INDIA : EXTRAORDINARY 


Part I—Skc, 1] 


(N) STfW TTTRH cfF^ ■HNcJU^ cfftw # cPIT cfFR cffh=RT P7 

t I IlTfeTft ^ ^FTST TTT^ cfr 3TPITY R7 ^ M% f^IT W t 1% vJSTtR 

drf t I 

(<?,) uni'll jntopfr •iid cp^ci 1? 1% ^cjVi 'Fisi^ ^fr ^ ^ tnfcicT 

3IWHt cfr cPIYOT arfcl if # I cT?g cm TTg^r ^ F^c£ I^fFT cf5t f^t ^TcT i\ 

«rgci cmr %■■ ;wft c^faci ghiich m ^ cmr ^ fer^ ?“rt w 

$ 1 


HTF/cPf 

'3c t TlcH cl Mid 0 

*ftO^T 

PlcJeT fasft 

^ojfto^r 

cPR/Flfa ^0 %> 

98-99 

100 

100 

100 

99-00 

103 

94 

48 

2000-2001 

133 

140 

173 

3T^cT 01-^ 01 

135 

132 

115 

^<Hl^ OI-RlHO 01 

132 

107 

-13.5 

3NRJ0 01-f^TT. -01 

140 

87 

-170 

Mlh <Hcrf?t 

135 

108 

-25 


3TFfT5t 3 1998-99 ^ 100 ’TRT TRT % | 


(Tf) vJcRT cTlfol c^| ^ W 5 ? ^ fcfr tKc^ vieiVl vft ^ 98-99, 99-00 cMJ 00-01 cfr 

cilyH ciTR cbHI ^ 8lf WET 3]c|ftT ^ 4*1 Xld Rjr] R^d ^ ^ Wldl vJdMI cpf 

f^n i sntorft ^ Wr # fcjr trrfor w 3 ttztrt ^ 5R^rar mRoihI cf> cm^ur ^ 
11 

ZRT wSt IJcRTtcfFT 

36. 3T3WET II ( iii ) c£ W^FTTY, cf iTFTcf fWt ^ ^ 3Tto ^ W*TK 
3TRTRT W ynsT-TTM RTcmM WEf xjm tfTterft $> fcT? 3TmT?ft W WTifr 
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~<*>'Hl 3ftf§IF t ^)<s)f^ FT? F^Pifi&d FtcTT Ft fcfr (ft) %ftrm ft 3TTFTF ft FTW 
# ftff FTftrF ffrftfF f^ff ^fr ff ft <fff 2% ft arte ft Fm ftjj ft sTRiftf eft 

FTFT FTFTF FF<3 cfr 3TTWr FF 3 % Ft - ftfF (ft) 3MTcff ft ITFTF FF FRpft TfeftcFT 
3TPq|fcrcf FFtJ FF FTFTF ftto^ FF^ ft ftF FfcRFft eft fftftftft c^t EFFF if FF^ft ^ FTFF7 

t I FifftFFft ft frf t fft FtftcF fr^ ft?T ft prefer ft ftff FTftfF 2 % ft 

3Tf^F5 £ F®fT Feftep ft?T ft FfTFlft Fft FTFT iff 3 % ft 3ffE}cp £ | FTfftFFft if ^fFFJ FFg 
ft FTRtTFf FF ft?f if v3edited Wf FFg FF FFlft ft FTFft ^eftefH ftf ft FFgFF FfFFTT 
t 3ffF FF FTFT t % FR^ FF^f ft 3TTFT?ff gRT F^eJ FftfrT FF STfeT FF FTFft FFTF W tl 
^FF 3Tlfe FlFF^F M FF FTFF FF ft F? Fftfft £ fft ftfc£ Flftf Fft FTFF 
ft FFF°T FTFafftb ftft ^ £ i 
FT. FiRUllcHO) FTftj 

37. FTFdftft fftFft FF 3f^FEf-2 ( V )WcTTcTT £ fft F? FFTf&TF FtFT FT%r % rrrfecT 
3TRTTcT FFF 3TFFET ft ftFT 2 FF 4 ft vjfcvlRad FTFF ft FFft ft FT^F Fft| TJgftT Fft Sffcf 
FfFT Ffr £ | FlfftF 3TTFTcfr FFT F#F Fft ftft cfr fft FF F Fh dc h ^ FFRTF 

<$ msr vrsft eft mft ff 3tm% £ftr FTffrF i fftfftF Fftoift 

Ffr Fffef 3TTFTcfr cfr 3Tdlc|| fftftt 3RF cfFFFT efrf £t Ffixf cpF^ff FTf%F Ffr T3Fft FfFF 
vJ ^ J| ^ "JF^FTTF FfFT FfT £f, FFT F^ FFFcfrf glFT F|FT£ f£ ^ffeT efrf Ftfef 3fTFTcfr cfr 
FfT^T F£f fitoFFT FTf%F | ^ cfFW ^ ^ if FFTF ?f FRhfr # 3PF FFff cfr FTM~ 
FFFf FTTfitef # FTRTTcft ^ FTFT FF F^FF ftp# FTffrF W FF F#f frxtT FFT £ FFT fr 
F^ff FT FIFF ^fr F^fcfrf if Fftg#d VfNK FfeTFERh efF^hefTF FF ffr^ff F^TT FFTTFFfr 
^ ^tF FftFFFf, i/l^Ricfrl ffrehTFT FF ftqtcT ffrWfFF FFT FFffF F^t FcFTF F FT I 

FlRjcpRPrtf cfr ffr^R 

38. FTftFFFrFfafr ^F^ltf!frFfF^fr?fTfrFfF^FF^^ FT^F 3TTFTFf ft FFFW 

F^frF Ffr «Tft £ | FF FfF T^cF F^ FFftF efrt fftft F^tFF ft FgF 

F5F £ FejVi eft 3Fftt FWf Ffr FFTTFF F?t efTFF FFT fM ft ffrtF FRF ftFFT FFf 
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ti dcRf^r etet er^ $ rtsth E^f t i Erf&r eerr 

d^Hdi A E> MRqiH'W'CT ^WET Cf5t Efft ^ERTTE fET t I \3dtE E?I 3PEft 
f^tot <Tm \3E-IldE E^I 3 ift ETHT Eftft t I 'Tsfpr ^ E? tft W t 1% RTE^ ER^ 
E^HTE^E^E^EHftaTTftstfReifcrE^f^ERT^r f*RTE3 E^I EER^I E^f HTET W 
'ticpdl % I 

Hlfitonfl 5RT ETTEI 

39. E? f^efrftcT ER% E> fcTt? tcE EET E^oJ ^dW E>I ETfol WEIdf ^ EERR 5# ij£ 
t, ETter5t ^ PlHlelfad ?TS2tr cdt ETET d RRJT %:- 

(E>) ETf£rEE\ft II? ETcT ^ RIEiJ ET^ EE ^RTT EE? HTE % Ejg| Eiffel 3JTEET 

N'ic^ 'jd’ET eJTRI vdd-llRd E^J3lt ^ Rftsft EfcREEf ERcT t? I HPT EEft tRc^ vjeiVl E?T ^ 
erfcT EE chKU| ^ | 

3TTETfcET 'ddcg cTEJ EET tK<?^ vicMlf^d d'ttjE ERET dEcJ eT 3fR vT'E? RETET 
3EJEEWT/3ifcFT vJMdPl'l EET? f^?ET EfETT 1? I ?TT Md?R 3lldlfdd 'Old ET E^c| ^TcT ^ 
ER^ E?t ^$tE MrE ^ cfta RTER* H?cd^4 cERcE EE WET t I 

(*3) ^fr ^ te?oteet $ er^Ie ETwfr d EfcEfr e^ ?et ?e ee> eri f^n t 

tAc^ BRJET E^t ETRE ^ tidtS d'EJ E?f i«)ff?t % 3 eAT vdOHIdd E?t ^ elFId d^cf ER^T 3fR 
EES'HEE WE EETT^ d ETET EfE R^t eft I 

(e) we 3Erf^r dtl^M 'tidcg ^fr ^ tei^ cf> dif^d c^lEcfr ey eteit 3teiet 

$ Ef^JIEREEE ET$t ^ERTET f3E t I 

W. ER^tE 'dtl'lM El f^tcT 

40. TTTHM cfR ER dlddM EFTEt EE ETSE E^t REITET ERET t ftRI% 

ERcftE ^dtE E^T ^ERTET ?t R?T t E®IT ETRcftE EEER 4 ^cft 3fR vjfxRT E fcl ^E 1 ! E?t 
3E:f^lfct cTETT t, X5fr fcE ^T cf> TEHEE ^ t I 
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14® 44 ft 4T4ft t % 4T74ftftt cFTFt % 47^ cR^3Tt <£ dddVT ft fftfftfftd 

7c4lft 74 7ft47 4R PHTTfcTcT #ft 3fl7 mRu|| 47-4*4 ^4 774^ cf?t TfftaT 4^7471741741 47 
47 44T7 4^ WT t I fcfRJ, 4T74ftftt 74T7t ft 4Nftt7 7MT7 ft 7fcJ7 M(d74fcrf 74T 4ftt 
fttftt I ^TTcft ®4ft7, 4T74 7RT 447 fttft 7Tef 34jRf7 744 74T47 ftfft, 4Rftt7 7#4 7t 
frcr 7 ft Rtcjrr 7[4?4T 3#? tit^ 773 ftf 74ftt77T3ft 7ft ^nw fft7>eq ttcRi TRift ft 477 

fftftftt I 4T®74ft ftf7 TRft t ffr TTTdftftt 73XTRff ft 77^ ftftf ft 34777 fftjftt ftt 474? 
74T 4ftt ftfft, ^TffeR dM'ftlddlftf 7f feR TTTT - 7ft 74c4£f7T 47 Tftf 3T7T7 4ftf 4%4T I 
vJM'ftlTdl ftt 7T ^Ttft 3Tftt77 StT'jfft ^ wld 7?ft 'idcj^ jS J I 

3*r. 3RT *jft 

TftflMlq TFT ffiT 

41. ^5TES> fftd«Ic£; 4?ft sJRT 7¥ 777 fftTT 47T ft fcf7 ftftfr ft7c£ ftftt 7ft ^JTT 7ft 717^7 d'ttj 
47 Whl7 7Jo7> eTFJ 7R Rdf 47T ft, 7>R 4led ftftt eFTT^r 7ft ^|c|W4)df 4ftf ft 
771% ^ff4R ^c47 ft ftt ftftt? srfcr 7ft % ciiwRch’ etfft 74 tpt ft, ftt 7 ft ftfft7 

7R fftTT ft fftfft W ftftt TJeT? #17 7744 ft I ^7T 777 ft ftt 77^ ft % ^ft4T7 eft 

74 if tffcnp #ft ftt 477T7, 7^ 7ltl4 7ft MlddM ^7? ftt 7>4 ft c£J4T e44 4ftt f^Tef 

71744 ft I 

TTfiWl'?) ft ^7T TFfft <ft 7T77 if 74 ^t 7ft 7ff7 7ft ft vjI^I ^sff4RT 

medMt Tim ^7 #r ^r 45ef rpj; 4r Rtt w t afR 47 4g^r t fcp 

1. "'ffiff4T4 TrixT Ziff WET 3T4Rr 4^4H 4ft7 ^ 3TeFT t 3fk ?7T cbTTW edcf ^^74 4?f 
7RT4 44 7T?74Eff 4^f 4PfT 4fr TTq^TTT % I 

ITT 747 4f 7^7 if 1% 46191^147, ^ 4#? Sffrf 47f TFfTO 4R R7T t 7611 

^ft $> TFIT ?fif 7f TRTto flfcT iff 7447 ?f 4f t I mtoRt 7? Tfe 4R^ f 1% 
f^rafcRff ^TTT 3R 7frRT c}7f47 RsffRld ^ 47 ) Tff f^fcT ^f 3T^Rf7 ^44 74 7T?I7T efif ^ 
arfcT cfft 4^- if 7T77R77 qRcl^d f31T t I 4rfEft7|3t 74 7? # % 7l R fT7 |477f TtT 

3T7 4774 Tftft 7R5RT cfft 34777744 t 47ffcb PfTtdTif if 3T4if 77471 7ft 3f^Rl7 7ft47 
47 Rf77 RFtTT t I ^7T 4747 Pldfd471/74714713ft gTTf TTfif 44 ?7T 77f if Totf TR77T 
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t fcp i]|p|cpr<Pdf Cf5t Wf fRc! t I fRRldcpf ^ 311z|Icfcbl/vd041 cMI3rt £RT 
IT? cRTT [chill RRI % fcp mcH'ifpff ^<?ch <MMI 4RR R 85tikl Rl g J jHT XiNitl u I fRolR 

cfR t I 3Tk TlYcJ A WT t Rp ^IF 3PjR£I Rp^T t ^ 
amucfr *r ^tRift ^p cFTtot "w t cttRp apjRrcr 3TFnrfr RsRcfr fen? oie-t-^itfi 
^c*P 3tfrf$R RfaT % cjR ^cRT A 'jfxTc! OTHTctr R> «PRR ^ erfcl (RRfa dcT) FT RpirR 
Rptit w tfpcit t I FTtakt A A ft enn^cb Rtfr Rpft t aflr Rnr 

cpTcT R fcp FT^RRft v5TTET FF FF WP FRFT R Rp THT Fltp 3T^f^T F> RtTFf TRR* 

cr?fr Tf 3T^fxRi mnAi f> fftr f>R fY del ft T^f t I fftjti <ptcT t Rp eiRr 

CPT BPTT FTTPeMT FF R^fDTrar FTTF FT fcP? TTTFFF FTF % FFT FTEPTRTT FF ^ffFTF ^P 
cTI 7 ^ FrR cpT tRFF Y|Rc[ d£jY J l Flf •tflfHd 'dMillciRj cfcIF fPFST: FTfcRT/ FI^Rid FF 

T3Tf%r?r TTFncfr ft Rr^ wm fftf frft t I fiRtf^RT fit ff RffR t Rp arfer ftRif 
fR wrr ft tiff, AA\ tT FTtj f>T f|f ijpf Pinker A #m FjeF> fR A\ 
cftf A T*F ^flFT Fif^F i 

F<bTRfrMT TRRft ^T 

42. fF? RFF^ FSfT£RTFFRtHF5RFTFFTtRp F^RRftFPt $?[ A TR^ FT<| cpT 

FFfff tfftfcp t ffIRp ft$P i4i RrfpT #TfR# gm mA aiPmRi A cf fem rrt t 

3fk eR ^RT cRfaH ^Tltel f^Rff A\ 5fcpR efft RfcR44f «RrY c^ feP? 4RR 4^f 

T^ t I ^TR) 3ERRT mRlcblcPtif 4^f ^cT 5Rcn ^?T A ^Hfel'4^ HFT ^ 4RT t cTSIT W? 

cpT TIJcpIT ^?I cf§t c|RT RjTf 4 rY 4t[ ^1 sTgcT ^TcT 't I <T? tft Hcf^ f^JT 

J l4l % RP vJSfPT e[RT RTfHT c$f ^IT t€[ wleifPlcpI TRPPfcIcT f? I yy<?^ GtlVl gRT 

cR^; Cfff ^7R '^uiclTlI eRTT ^ eHTRT, 3RHJ^TT '?M ^ 

fepTRET fcR 3iHdlil rY d^cpl ^ TI«tRTP ^ Rf viol^ I iff cp^i tjtr ^ ]% 

RRcf fcfR ufT ^ (ddld Yd^^i| «1 M181 A WdfYld cpldd'l RR [Y>k| vjfT ^ I 

( iii ) inRppRt % 'd l 48|c|Tl ^ ^114 ^ I RcRRTsft ^cep 4H vJe^I Zp4 TjPtRxTcI 

4RPT % Rh tR<?^ BZfRI cpf MldH cpR^I 5fRt cpT Milfkl T>T RtSiRr Rf Tfc^ I Zp4 
^szj fcp ^?T R Rs(tg cR^ 4P ^cpRR \Sd44ch (?T Rlcldl RfR RRepR^ gR| ffaf if 
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fcRTT WTO t, g# W^ WWTIcTTOT $ ^FT 3Tf§TgTO g# f#R# #t WTO ^ grfsTW W# 

cf^eTT "t 1% # f#f#R TO^gd'Sl ^ ’TlC-fM Pig#! g> 3TW#W TOlcld TOTOdT c# fcR>$J WWW 
^ TOT TO^ | W^T TJcf? ^W)<j>d f#WTR t % TOR Weft ^WTO gcfftcr T^g TOT # TOTWd eft fcic R T 
cTOTTC TOTOR g> f^ ^ 5JWR WT t I W$ STefTTO, TOcRWeft ^oTO ffagt wftcft W 
TOTRTt gft gfWgfElW 3TTOTT dlcbd cJTT MWId Wlft gRdl % TRTfftnT WftcJ STTjf^ eft # 
^ef TOT W TOT fttft TO ^ TORT TO# t ! ftlfeF TO^Wlg ^fltilRlc^ BTOtrgWT3Tf gft SRjfW 
^ftw WTOTOT W, TOf^TgTTgrWf gTTOft gft TOTftgWT3Tf TO YlWw gR# cfft 
^TTOf^rroit f^rfvT wroft TO^rorofi gft 3 tt?tto toto TOftw Wftft # ! 

TOT Mror TOft# W 3TTTO| tor# *fft 

43. f^dldcfTt TOT WRW W 'dMdlTOI toWWT gft T^Ttf^TOTT gRT 'TO gRT f^TOTT TOT t 
% ^ W£ftg gRT TOTT gRlW gW 3TO% 5TfW fftgfTOT eft fog RWtgrpJ gftf ftfo gft%g 
^fl^ W 3TTTO? f^cftW RM W TOTO fog Wg t 3fo foefolW gft TOWWM TOW eft fog 
^TOT TOgftgT WfTWT (#dM3TTtTOTOT) W TOR 3Tfo# TO TOTR TOTO WTfftg I TTjfffoTW W 
^FT TOTet gftTOWgfttgfofojfogrtfo TOg gRg eft 3TTTOW Rfoft #3M3TTflRgRT 
3TTTO| forfwgft WTO wfo[ WTOftT gRT JTWgW TOTO^f W ggW 3Tfow ffog t I JTltorfr TO 
■>ft Wfc TOTcT f fo TO«J cR^ eft TO?W W TO 7 # TOWTO WT TO 3TT Tpft W | TOfeTTO# ft 
dlRtTOTO# WTO fTwtWTOt gRT TO^W 3TTTO?t c#t TO5TO TOFT #TOpTO gRT TO^W 3TTTO5t 
T# ITfcT TOW g# t 3#R wfcT TOW c# TOWTW 5TT%TO^ '^TT f#TO# TO Wg# f fcfT 

^Marr^TOTRT ^ 3rtro% 3Tftrro?TW: t 3iH tow TOfSr ^ wtot M t# ^ 

TOft #^T ^ wft # TOWTO?)- W^r f | f^if$n? TOfETTO^ # gf^RT TO#TO ^T TOTO TOTOc# 
WTO ^T#TW WW % WTOgTO^ c# 3TTWTWt ^ TOTOW gRT TO^W TOR 3TTTO?t 

W# ^T^^TOR fcRTT | 

g®ro 3TJT#TO $ ^T TOTOWt c# f^ wrfeTgW# # Mwg# $ 3 ^ g# TO^gW 

WRTt ll^WT^^aTRTc^^TOW#, TWf^gTrfl' # f^WT^ WRW # W?^ c# 3TTWTWf 

feP? f^RT^T 3TTg5% feR t WTO RiWl^d ^ 3TTWTWt c# TOW # f# w tw ^ c# 3R^W g# 
WfxR WTOTT # | 


l tm ( i 1 / 02 —7 
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Plte 

44. fcfte TR fcRET tet d ^ Rifted fTI ftet RT R^d f fd 
( i ) Tte tef d RTTE dt dte RT teRpftR lEcRTR RE tet?T fTrd TTRFR iJcR % 
RIR dte RT tell RRT t ; 

( ii) RTTeftR tetR cEt RTTTTfdE ter ft t ; 

( iii ) r? del Tte dd d Rite 3iRTd d retr ft t l 
( iv ) ;ntod tetR dt del dr tierr ter d iter d, dte re d tefrR ter 
hre Tte tef d dte d tet 3itet rt tete ETterd tjcre epeet teeter 
Titer t i HifteTd rrt srm tetter d fte teffdr etrr Rifte terEtr tete d 
teun rrt t i Rifted eirr tepr d ettet rrrt tet ret wteSt i$c*e dt te dr 
fterter ter re htete ter % ter Rfd grin ten EnREr dr iter tej ted dr ft 
ter tritet d ntet i ter re term ter d iter d, ante d EfE tire dr fePE 
rite mdd d fte tertfdr EifdEEcETrt dddd dt ter Tter fddt dder d tipi REd re 

HTETR t i 

( v) eRffiR, Rifted Eg fdtedr te't fd 3 ite tefrn te eri Tte dd d ^rr 

d 3 teet Egi d tette EEirdtE tretr d tet ante rt dg trier gm grr ttre d 
tet dr ter tet tercjEET dr ten d tete Riterdr TjefEi chiiei eer i fdRifr, 
dter tete te ^dte ddferd tprt ebt d tette te i ^ecb dfte d trete 
29 dR 27 d 3 dte te ter dte d tet nund rt Rrterd tjw te teteT d d 
Rt iprter tet ter rpr trier gRT gn ddr d te dt te tet ddrjxpn dt ten 

d cTEIET ETEJET | 


sEOTTO 

te/tetd<E 

ifeeE d) >ilRl ^fR-tldt HO' Rt. RR 

1. 

fdmyT 

re teft te do feTO 

n. te^t dte tteifr tett tdo 

R. 3PR terfcIRT 

^5". 7 7 

| O 1 ■ 6 2- 

16 1.3 8 

2. 

dte Trdlchh 





['Tinl— 1 ] 


MTOT tl'JRil : aroraiT 0 ! 


51 



gr. AftftTR 

1. gcg> Rffhdl 

12. 


2. ^T ftffggT 

2.4. 1& 


spg fftgfcrgr 

1. gcgT ftf^RTT 

222.-74 


2. ^ RRwr 

130. 6 0 

3. 


10^,49 


( vi) f*r cf> for tt arrmctr gR ^ ^ arferf^RR 1975 ^ errer 3, 3^, 

9 3#? 9cp c£ cfg^T cPTF? T[T7 ^rfclR^xi #PT^c*P gft ^cJR; MR $ ^Tf%cf 

RfrfTT^ecp srfM^m 1962 ^ 3Teft^T 'tfkRJdcP gRT ?MT 3TTg>oPT ?jfar *1^1 gPTT I 

z. 3iFt ^ srftiRn: 

45. WNPlf-b 'Pn^qt ^ arf^^Ricl gR^f ^ WTg PiHfelRscl wff^ilT OTFITij 

(gj) Jntorft rt 4) ftcf^ grf&fr % g> wft 4 fMRmi amf^r gR^r 3fR 

’3RT gR 3jfcH f^nspTsjt ij fcRTR f^TJJT | (j ■> n ; 

(^r) nrlto^ srt Merger, 3TRiWf, mteiWraTt cm arm w %cra^ tnf£gt g^r 
aTePT ^ fcRRT RT RgT gfr gRfirgi viRiRIH! g?t cTRR? ^ 40 M g? 3pgR 3PT^ fcpgR 
5RRJcT gR RPPcT f I cfj^ 3pg f^RRg gT^f ift IpT cfr MR eft cfRte R* 40 M 

tf> "ftdR 3Pft fcRrRf R^f 3TcTTcT gRT ■dcfrft % ; 

(*0 gTtorSt RPft flcr^g RTf^fi gft 3T^m gR% gg gfgRR ggpT g^ft f^% 

vHiefc gig leiRyd ^ jRcjg gRgr e?P7t I 

(5) RTf^Tggft 3?RMcf) #RT gg7 3#R 3mt WR g^ft I 

(s.) yif^chly) gRT 3ildH Pi^q! eft ftejUii gR^T ft 3TJcR3Icf7 cRzfi cf5T R|dR-|l fcggT 

WTR I 


RR- 4t. frcwRt, yrter^ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(Directorate General of Anti-dumping and Allied Duties) 

PRELIMINARY FINDINGS 

New Delhi, the 24th June, 2002 

Subject: Anti-dumping investigation concerning imports of Phenol from the European Union, Singapore and South 
Africa—Preliminary findings. 


No. 14/4/2002 -dgad. —i Having regard to the Customs Tariff Act, 1975 
as amended in 1995 and the Customs Tariff (Identification, 
Assessment and Collection of Anti Dumping Duty on Dumped Articles 
and for Determination of Injury) Rules, 1995, thereof; 

A. PROCEDURE 


2. The procedure described below has been followed: 


(i) The Designated Authority (hereinafter referred to as Authority), under 
the above Rules, received a written petition from M/s Hindustan 
Organic Chemicals Limited (HOCL) on behalf of the domestic 
industry, alleging dumping of Phenol (hereinafter referred to as 
subject goods) originating in and exported from European Union, 
Singapore and South Africa (hereinafter referred to as subject 
countries); 

(ii) The Authority notified the tmbassies/Representative of the subject 
countries in India about the receipt of dumping application made by 
the petitioner before proceeding to initiate the investigation in 
accordance with sub-rule (5) of Rule 5 supra; 


(iii) The Authority issued a Public Notice dated 15 lh February 2002 
published in the Gazette of India, Extraordinary, initiating anti 
dumping proceedings concerning imports of Phenol originating in or 
exported from the subject countries falling under Customs Sub¬ 
heading 2907.11 and 2707.60 under chapter 29 and 27 respectively 
of the Customs Tariff Act, 1975; 


(iv)The Authority forwarded copy of the said public notice to the known 
exporters, importers, users, industry associations and to the 
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complainants and gave them an opportunity to make their views 
known in writing; 

(v) According to sub-rule (3) of Rule 6 supra, the Authority provided a 
copy of the petition to all the known exporters; and 
Embassies/representatives of subject countries in India. 

(vi) The Authority sent questionnaires, to elicit relevant information, to 

the following exporters from the subject countries; 

a. Phenolchemie GmbH, Postfach 508, Germany. 

b. Enichem, Piazza Boldrini 1, Italy. 

c. Mitsui & Co Ltd, 16 Raffles Quay,Singapore. 

d. Merisol, Sasolberg, South Africa 


(vii) The Embassies/representative of subject countries in New 
Delhi were also informed about the initiation of investigation 
and were requested to advise the exporters/producers from 
their countries to respond to the questionnaire within the 
prescribed time; 

(viii) The questionnaire was sent to the following users/importers of 
subject goods; 


(A) Segment wise list of major consumers: 
PF Resins 


a) PF Moulding Powder; XPRO India, Division Cimmco Birla Ltd, 
Kandivali West, Mumbai 400067. 

b) Laminates: Bakelite Hylam Ltd, Sanathanagar,Hyderabad,AP 

c) Plywood/Particle Boards: Greenply Industries Ltd, Ratnagiri, 
Maharashtra. 

d) Foundries/Abrasives: Gargi Huttenes Albertus Pvt Ltd, 205 
Vasant Vihar Complex, Chembur, Mumbai 400074 

Drugs and Pharmaceuticals 

Alta Laboratories Ltd, Alta Bhavan, Senapati Bapat marg, 
Dadar, Mumbai 400028. 

Pesticides and Insecticides: 


United Phosphorus Ltd, Readymoney Terrace, Dr. Annie Besant 
Rd. Mumbai 


Svntans 
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Colour Chem Ltd, Mumbai Agra road, Balkum, Thane, Mumbai. 
Alkyl Phenols and Diphenyl Oxide 

Herdillia Chemicals Ltd, 13 th Floor, Air India Building, Nariman 
Point, Mumbai 

(B) Addresses of Indian importers (Traders) 

C. J. Shah and Company 
105, Bajaj Bhawan 
10 th Floor, Nariman Point 
Mumbai -400021 

Haresh Kumar and Company 
1212, Maker Chambers 5 
Jamnalal Bajaj Road, 

Nariman Point 
Mumbai -400021 

PCL Industries 
M - 105, Connaught Place 
Mew Delhi - 110001 

Kantilal Manilal and Company 
16, Princess Street 
Mumbai - 400003 

Sonkamal Enterprises 
10, Dev Darshan Apartment 
Old Nagardas Road 
Andheri (East) 

Mumbai-400 069 

Khetan Brothers 
C-17, Dalia Industrial Area 
Off New Link Road 
Opposite Laxmi Industrial Estate 
Andheri (West) 

Mumbai-400 058 

Shubham Dyes & Chemicals Limited 
1 / 26, Roop Nagar 
Delhi-110 007 
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(C) Domestic Associations of User Industries 

a. Indian associations of user industries: 

16, Mumbai Samachar Marg, Mumbai 400023 

b. Society of thermosetting Industries: 

TIPCO, Rani sati marg, Malad(East), Mumbai 400097 

c. Indian Laminates Mfrs Associations 
Das chambers, Mumbai 400023 


(ix) Mitsui Phenol Singapore Pte, Singapore had asked for some more 
time to respond in view of the delay in receiving the letter. M/s Kesar 
Petro Products, a user of the subject goods had also asked for 
extension of time for filing their reply as their name was not there in 
the petition submitted by the domestic industry. One-week extension 
was allowed to both the exporter as well as the user. 

(x) The Authority kept available non-confidential version of the evidence 
resented by various interested parties in the form of a public file 
maintained by the Authority and kept open for inspection by the 
interested parties; 

(xi) ***** in this notification represents information furnished by the 
interested parties on confidential basis and so considered by the 
Authority under the Rules. 

(xii) The investigation covered the period from 1 st April 2001 to 31 st Dec 
2001 . 

(xiii) Additional details regarding injury were sought from the petitioner, 
which were also furnished. 

(xiv) The Authority conducted on-the-spot verification of the domestic 
industry to the extent considered necessary. 

(xv) The cost of production of the domestic industry was also analyzed to 
work out optimum cost of production and cost to make and sell the 
subject goods in India on the basis of Generally Accepted Accounting 
Principles (GAAP) based on the information furnished by petitioner so 
as to ascertain if anti dumping duty lower than dumping margin would 
be sufficient to remove injury to domestic industry. 

(xvi) Copies of initiation notice were also sent to FICCI, CM, ASSOCHAM 
etc., for wider circulation. 

B. PETITIONER’S VIEWS 

3. The petitioners have made the following major points in to their submissions: 

The product under consideration in the present petition is Phenol also 
known as carbolic acid. It is produced by the oxidation of Cumene using 
air at elevated temperature and pressures. The product is then alkali 
washed and concentrated to a higher strength and then mixed with 


i. 
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H2S04, which causes a cleavage reaction to give Phenol and Acetone. 
This is then washed to remove acidity and distilled in a series of 
distillation columns to give Phenol and Acetone. 

ii. It is classified under chapter 29 of Customs tariff Act under Customs sub 
heading 2907.11. However it is also imported under Chapter 27 under 
subheading 2707.60. 

iii. There are three producers of Phenol in India, who have created capacity 
to produce Phenol. Apart from the petitioner, M/s. Herdillia Chemicals 
Limited and M/s. Neyveli Lignite Corporation have also created capacity 
to produce Phenol. However, The petitioner has submitted that M/s. 
Neyveli Lignites is relatively much small producer of Phenol. 

iv. There is no difference in Phenol produced by the Indian industry and 
Phenol exported from the subject countries. Phenol produced by the 
Indian industry and imported from the subject countries are comparable 
in terms of characteristics such as physical & chemical characteristics, 
manufacturing process & technology (followed by most of the producers 
from the subject countries), functions & uses, product specifications, 
pricing, distribution & marketing and tariff classification of the goods. 
The two are technically and commercially substitutable. The consumers 
are using the two interchangeably. Phenol produced by the petitioner 
and imported from the subject countries should be treated as like 
articles in accordance with the anti-dumping Rules 

v. As regards the normal value in the case of subject countries, the 
petitioner has not been able to get evidence either with regards to the 
prices of phenol in subject countries or price lists of the exporters. They 
have also not been able to get any evidence of exports from subject 
countries to other countries (Except for Singapore). Only in the case of 
Singapore they have been able to get evidence of price at which the 
producer in Singapore has exported phenol to various countries. The 
petitioner believes that there is a significant difference in the price at 
which the material has been exported to India and the price at which the 
Singapore exporter exported the material to other countries. In fact the 
prices at which Singapore exporter has been exporting the product to 
India has been benchmarking the price of Phenol in India and is forcing 
other producers in other countries to reduce the prices and resort to 
dumping. The petitioner has been able to get the information about 
exports of Phenol from Singapore to India and top ten countries. Normal 
value has been determined on the basis of exports from Singapore to 
Malaysia and Thailand. As regards EU and South Africa the petitioner 
has claimed normal value on the constructed cost of production after 
taking the price at which the basic raw material has been imported into 
India. 

vi. The petitioner has claimed export price on the basis of published data of 
DGCI&S, Kolkata. However the above information has been relied upon 
for determination of value and volume of imports of phenol in India for 
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the period up to June 20001. For the later period of the POI (from July 
onwards), the petitioner has procured information from secondary 
sources (From Kandla port) as they maintain that DGCI&S data is 
incomplete and does not reflect the total imports. In the case of 
Singapore the petitioner has given an evidence of the subject goods 
exported from Singapore to India as per Singapore Trade Statistics. 

vii. The petitioner has submitted that dumping margin from all subject 
countries is not only more than de-minimus but also substantial. In fact 
cumulative assessment of the effects of imports is appropriate since the 
exports from the subject countries directly compete with the prices 
offered by the domestic industry in the India market. The authority is 
therefore requested to assess injury to the domestic industry 
cumulatively from the subject countries. 

viii. Import statistics show that the quantum of imports from subject countries 
has increased in a significant way. Volume of imports has increased in 
spite of imposition of safeguard duty. 

ix. Various economic parameters suggest that the petitioner has suffered 
injury due to import from subject country. Production and capacity 
utilization has very significantly declined in the current year. The 
domestic industry has been forced to restrict its production due to 
dumping from subject countries. 

x. Prices of imported Phenol fell sharply causing severe price depression. 
The prices of imported Phenol when adjusted for price increases 
actually fell even below the already low levels of the year 1989-99 which 
covered the first period of the safeguard investigations. 

xi. The petitioner has added that the price (after including the basic custom 
duty) at which the material is imported is not only below the selling price 
of the domestic industry but also are not permitting recovery of the full 
cost of production to the petitioner. Thus the imports are causing severe 
price undercutting, depression, and suppression in the market. 

xii. Thus selling prices of the domestic industry were far below the costs of 
production, resulting in the severe financial losses to the domestic 
industry. 

xiii. Thus various economic parameters relating to the domestic industry 
collectively and cumulatively establish that the domestic industry has 
suffered injury despite safeguard duty in place and the injury is directly 
caused by dumped imports from subject countries. 

C. EXPORTERS’, IMPORTERS’, USERS’ AND OTHER INTERESTED 

PARTIES’ VIEWS: 

4. Responses have been received from the following exporters and exporters 
Organizations. 

i. Mitsui & Co.,Ltd Singapore Branch, Singapore, 

ii. Mitsui Phenol Singapore Pte Ltd., Singapore. 
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iii. Meriso! RSA (Ptv) Ltd., Johannesburg, South Africa 

5. The submissions made and/or the information provided by the above as 
follows: 

(i) Mitsui & Co.,Ltd Singapore Branch, Singapore 

a. M/s Mitsui & Co. Ltd. has held that they do not dump any exports into 
India and cause any damage to Indian local producers. 

b. The price of exports to India has been set in accordance with world’s 
supply/demand balance as well as in consideration of the 
international prices and competition with other suppliers. 

c. Demand for phenol in 2001 fell sharply all over the world due to 
severely depressed economic situation. Total demand for phenol in 
2001 was approximately at 6.5 million tones, which was 3% less than 
compared with the previous year. However, the total phenol 
production capacity reached around 8 million tones, which means that 
average plant utilisation ration was deemed at about 82-83% 
throughout year 2001, which was extremely low in view of last five 
years. For example, the standard market prices in Asia were about 
US $ 600/MT CIF at the beginning of 2001 and fell to US$400/MT CIF 
by the end of 2001. 

d. Indian demand of phenol has been growing with a steady growth in 
Indian economy and accordingly demand for imported phenol has 
increased remarkably. While total demand is estimated at around 
110-120 Kilo tones per year, production of all domestic producers is 
only about 60 kilo tones per year which means India needs a constant 
import of 50-60 kilo tones per year. 

e. Mitsui Phenol Singapore Ltd (MPHS) is one of the newest and biggest 
plants in the world and is most competitive in terms of stable 
production, high productivity and low production cost. As a result of 
imports from Singapore many customers could improve their 
profitability, which should have contributed a lot to the Indian 
economy while domestic producers often have production problems 
and unstable supply. In fact it was not import of Singaporean product, 
but rather domestic producer’s uncompetitive nature and delays in 
their restructuring of their production and supply system that brought 
heavy injury to domestic industry. 

f. The exporter has added that phenol’s price dropped very sharply due 
to a sudden occurrence of excessive demand and supply imbalance 
and a large decrease in the raw material price. The price drop 
happened not only in India but also throughout the world. 

g. Phenol itself is not different in terms of chemicals characteristic. 
However, overall services and quality controls, as well as the value 
added at the factory for the end customers, are different. 
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h. HOCL plant is too old and the yield ratio is too poor to cover their 
costs. On the other hand, MBHS has the latest advanced technology. 

i. There is a large phenol consumer in Singapore and the price of this 
consumer should be taken as a normal value. 

j. As regards substantial increase in imports from the subject countries 
in absolute terms, the exporter has held that demand in India has 
increased a lot while new capacity was built in Singapore. In addition, 
world demand outside India slowed considerably after the year 2001. 
Imports increased due to growing Indian economy and not due to 
dumping price. The fact that HOC sales decreased less than 30 Kilo 
tones is due to their technical and financial problems. 


Mitsui Phenol Singapore Pte Ltd (MPSL), Singapore Branch: 

a. Mitsui Phenol Singapore Pte Ltd is owned by M/s Mitsui 
Chemicals Inc. Japan and Mitsui & Co, Japan. 

b. The petitioner has submitted similar arguments to the one 
submitted by Exporter M/s Mitsui & Co Ltd as mentioned in earlier 
paragraph. These are not being repeated for the sake of brevity. 
However their normal value and export price are being dealt 
separately as per their submission in the relevant headings. 


M/s Merisol RSA (Ptv)., South Africa. 


a. M/s Merisol RSA (pty) has responded to the questionnaire and has 
given arguments in their submissions. 

b. STANDING : The petitioners themselves admit that during the 
period of investigation they accounted for less than 50 of the domestic 
production. According to rule 5(3) in order to constitute a valid 
application, the following two conditions have to be satisfied: 

i) Their domestic producers expressly supporting the application must 
account for not less than 25% of the total production of like articles by 
the domestic industry in India; and 

ii) The domestic producers expressly supporting the application must 
account lfor more than 50% of total production of the like articles by 
those expressly supporting and those opposing the application. While 
the petitioners may satisfy part a) of the test, the onus is on the 
designated authority to verify part b) of the test and until such time as 
is done, it is submitted that this initiation is ultra vires. 

iii) HERDILLIA DATA NOT AVAILBALE: It is pointed that M/s 
Herdillia was taken over by Schenectady Group on 1 st July 2001. M/s 
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Merisol RSA (pty) holds that M/s Herdillia has suffered no injury 
during the period of investigation and this fact must be checked 
while determining the injury if any to the domestic industry in India 
otherwise M/s Herdillia Chemicals Ltd would enjoy the benefits of ant¬ 
dumping duty without disclosing any injury at all. 

iv) DETERMINATION OF INJURY MARGIN: The petitioner has 
claimed a landed value without considering the existing safeguard 
duty on the product. In order to determine the injury margin, if any, to 
the domestic industry, the safeguard must be considered in 
calculating landed value as doing otherwise would be tantamount to 
doubly protecting the domestic industry, first for their own inefficiency 
and second for the injury caused by the alleged dumping. Both of 
these manifests in injury margin to the petitioners. 

v) SAFEGUARDS DUTIES AND INJURY: As this is fi/st case in India 
where antidumping duties have been petitioned for during the 
pendency of the safeguard duty, the Hon’ble designated authority 
must isolate the injury caused by the inefficiencies of the domestic 
industry themselves. 

IMPORTERS AND USERS 


6. The Following importers and users have responded to the 
questionnaire: 

a. All India Association of Industries: Names of the industries who 
have made their submissions through this representation are: 

i. Resins and Plastics Ltd. 

ii. Neeluxe India Limited 

iii. United Phosphorus Ltd. 

iv. Alka Laboratories Ltd. 

v. Dujoowala Resins & Terpenes Ltd. 

vi. I VP Ltd. 

vii. Dujodwala Paper Chemicals Ltd. 

viii. Gargi Huttenes Albertus Ltd. 

ix. Dujodwala Products Ltd. 

x. Marvel Themosets Pvt. Ltd. 

xi. XPRO India Ltd. 

xii. BASF India Ltd. 

xiii. United Metachem Pvt. Ltd. 

xiv. Colour Chem Ltd. 


b. M/s Kesar Petroproducts Ltd, 

c. Associations of users and consumers of Phenol 
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7. Major points/arguments as submitted by the various industry 
associations and Users organizations as mentioned above are as 
follows: 

a. Anti-dumping applications are filed by or on behalf of the domestic 
industry in terms of the provisions of the Customs Tariff (Identification, 
Assessment And Collection of Anti-Dumping Duty on Dumped Articles 
and for Determination of Injury) Rules, 1995. The relevant section is 
Rule 5 of Anti-Dumping act, which is reproduced below: 

"5. Initiation of investigation. - 

(1) Except as provided in sub-rule (4), the designated authority shall 
initiate an investigation to determine the existence, degree and effect 
of any alleged dumping only upon receipt of a written application by or 
on behalf of the domestic industry. 

(2) An application under sub-rule (1) shall be in the form as maybe 
specified by the designated authority and the application shall be 
supported by evidence of - 

(a) Dumping 

(b) Injury, where applicable, and 

(c) Where applicable, a causal link between such dumped imports 
and alleged injury. 

(3) The designated authority shall not initiate an investigation 
pursuant to an application made under sub-rule (1) unless - 

(a) It determines, on the basis of an examination of the degree of 
support for, or opposition to the application expressed by domestic 
producers of the like product, that the application has been made by 
or on behalf of the domestic industry: 

Provided that no investigation shall be initiated if domestic producers 
expressly supporting the application account for less than twenty five 
per cent of the total production of the like article by the domestic 
industry, and 

(b) it examines the accuracy and adequacy of the evidence provided 
in the application and satisfies itself that there is sufficient evidence 
regarding - 

(i) Dumping, 

(ii) Injury, where applicable; and 
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(iii) Where applicable, a casual link between such dumped imports 
and the alleged injury, to justify the initiation of an investigation. 

Explanation. - For the purpose of this rule the application shall be 
deemed to have been made by or on behalf of the domestic industry, 
if it is supported by those domestic producers whose collective output 
constitute more than fifty per cent of the total production of the like 
article produced by that portion of the domestic industry expressing 
either support for or opposition, as the case may be, to the 
application. 

Under the provisions of the Anti-dumping Rules, a petition is required 
to be supported by those units, which account for at least 25% of the 
production of the entire domestic industry. The explanation to the 
Rule further prescribes that the application should have the support of 
at least 50% of those producers who express support or opposition to 
the application. In other words, there are two tests to be passed for 
an application to be considered as a valid application under the 
provisions of Rule 5 of the Anti-dumping Rules, i.e., 25% of the total 
production and 50% of those who are either supporting or opposing 
the application. It is obligatory on the Designated Authority to ensure 
that both the tests are fulfilled before initiation of the case. 

In the instant case, the petitioner namely HOCL admittedly accounts 
for 46.11% of the total production of the domestic industry. The 
Designated Authority has not made any effort to find out whether 
there is any opposition to the application or not. In this connection, it 
is important to see Rule 5(3)(b) which clearly obligates the 
Designated Authority to determine the standing prior to the initiation 
only. In fact this aspect of the proceedings is required to be 
‘determined’ prior to the investigation itself. As the Designated 
Authority has failed to carry out the mandatory tests, and being a 
failure to satisfy a condition precedent, the initiation of the 
investigation cannot survive 

b. It is pertinent to note that in the final findings of the DG Safeguard 
dated 14/5/99 on the original application of HOCL and Herdillia 
Chemicals Ltd, it has been concluded by DG safeguard that there is 
no proof of dumping of phenol in India and hence the case was 
considered fit to be examined by DG safeguard for safeguard duty. 

c. It is seen that in the present petition HOCL has taken exactly the 
opposite stand and claimed that phenol is being dumped in India on 
the basis of certain figures published in Singapore Trade Statistics. 
Even now HOC has not been able to produce any data on the selling 
prices of phenol in the domestic markets of the exporting countries. 
Moreover, after getting the benefit of Safeguard Duty on the basis that 
it is not a case of dumping, HOC is now trying to get double benefit by 
applying for anti-dumping duty on phenol. 
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d. HOC has claimed that the dumping of Phenol started from April’01. It 
has also admitted there was no safeguard duty (SGD) in force in the 
period April-Dec’01 in so far as Singapore and South Africa are 
concerned. In this connection it is to be mentioned that 
representation was already made on this subject by Phenol 
manufacturers to DG (Safeguard) on the grounds of spurt of imports 
from South Africa & Singapore from April’01 and more particularly 
major increase in imports in July’01. On the basis of this 
representation DG (Safeguard) has already recommended levy of 
SGD on imports from Malaysia, South Africa and Singapore in his 
final findings on 11 th Dec’01. Thus the relief sought by Phenol 
manufacturers for increase in imports from Singapore and South 
Africa has already been recommended by DG (Safeguard) and there 
is no case for granting further relief on the same grounds by levy of 
Anti Dumping Duty^ 

e. Initiation of Anti-dumping Investigation-is Improper: DG (Safeguards) 
had initiated investigations for imposition of safeguard duty against 
Malaysia, Singapore as well as South Africa taking into account the 
period of investigation from April 2001 onwards. Based on a thorough 
examination, DG (Safeguards) recommended safeguard duties on 
imports from these sources also. 

f. As against the concept of ‘serious injury’ to the domestic industry 
under the safeguard provisions, the Anti-dumping Rules provide only 
for ‘material injury’. Thus if sufficient duties have been recommended 
for removing 'serious injury’, it is inconceivable that an additional 
amount is required for removing ‘material injury’ which under the very 
same Act is a less serious situation. Thus, it is obvious that an anti¬ 
dumping investigation cannot be initiated in a case where safeguard 
duties have been recommended taking into account almost the same 
period of investigation. 


It is stated by the petitioner that dumping of Phenol started since July 
2001. It is further seen that HOCL has submitted import statistic only 
up to Nov’01 and no statistic is submitted for the month of Dec’01. It is 
submitted that this period of 5 months is too short a period for taking 
the decision on major issue like levy of Anti Dumping duty which has 
got long term impact on the users of phenol in the country, 
h. Users maintain that low stock created uncertainty about the 
availability of phenol, which prompted phenol users to plan their 
requirement for a couple of months. The stock of Acetone, a co¬ 
product of phenol had also come down and the suppliers of Acetone 
in the international market link it with supply of phenol. Thus shortage 
of phenol and acetone was the main reason for imports in July- 
Nov’01. 
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h. It is to be noted that in July’01 a major additional capacity of 2,00,000 
MT set up by Mitsui Corporation in Singapore was commissioned. 
This additional capacity was one of the main grounds for which SGD 
was extended for two years. 

i. Apart from shortfall in production, HOC pricing policy has also to be 
blamed for imports during this period as consistent rise in prices along 
with lack of sufficient stock resulted in the consumers planning for 
imports, which are required to be arranged in bulk. 

j. During the period April-December, 01 HOC plant was shut down for 
68 days for different reasons, which also can be the ground of low 
production of Phenol. 

k. Users also maintain that there is an added cost to imports as product 
is to be stored in special road tankers with insulation and steam coils, 
which add to about 15% extra cost to the landed cost of imports. . 
Domestic manufacturers are thus gaining around 15% price 
advantage as compared to imports. 

l. Monopolistic Market Control of HOC on Phenol Market: Subsequent 
to the extension of SGD period by 2 years from 30.06.01 onwards 
there was a major development in form of acquisition of HCL by 
Schenectady of USA, which is a major consumer of Phenol in India 
and the world. This has resulted in HCL Phenol capacity becoming 
captive to Schenectady and HOC remaining the only merchant 
manufacturer of Phenol in India. This monopolistic position of HOC is 
a factor, which has to be taken into account while considering grant of 
any further duty protection to Phenol. 

m. HOC is not in a position to manufacture phenol of the grade required 
for manufacture of BPA, which goes into the manufacture of 
polycarbonates. HOC has admitted its inability to produce this grade 
of phenol and hence this grade should be exempted from any duty 
protection except the basic custom duty. BPA manufacturer has to 
incur additional cost of Rs.30Q0 per MT for using HOC phenol instead 
of PC grade phenol. 

n. Normal value: The petitioner has not given any information regarding 
the price of this product in the domestic market of the exporting 
countries or price lists of the exporter of these countries. They have 
not been able to get any accurate & adequate evidence of the exports 
from the subject countries to other countries (except for Singapore). 
Additionally no information is given in respect of the cost of production 
of the subject goods in the country of origin along with permissible 
additions. Instead of this, the petitioner has worked out “constructed 
cost of production’’ of phenol in the exporting countries and requested 
the “Designated Authority” to accept the same. It is submitted that 
Normal Value based on such constructed cost of production may not 
be accepted as technological development is much superior in these 
countries and hence their consumption norms of raw materials and 
particularly utilities like steam, chilled water, cooling water, 
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compressed air etc., are much tighter than the plants operated in 
India. Their manpower requirement is very less as compared to India 
and rate of interest prevailing in these countries are also much below 
than India. Thus, the Users maintain that it would not be correct to 
construct the cost of production on the basis of Indian Standards for 
deciding such important issues. It is also pointed out that in case of 
. South Africa the Petitioner is not even aware of the manufacturing 
process and hence his ability to work out the constructed cost of 
production is highly questionable. As regards export price, Petitioners 
has submitted data pertaining to exports from Singapore to India and 
other countries. This information is based on a trade statistics 
published by statlink, which does not appear to be official publication 
of Singapore Trade Authority. 

o. The petitioner has again mentioned about the difference between the 
statistics of import reported by DGCI&S and DG Safeguard but as 
pointed out by us earlier, the figures of DG Safeguard were based on 
market information given by the phenol manufacturers whereas 
information published by DGCI&S is the correct information on 
imports. 

p. One of the major parameters of injury cited by the petitioners is the 
decline in the profitability of HOCL during POI. As per table shown in 
page 17 of the petition, there was a profit for the quarter April 01- 
JuneOI as well as in the earlier 3 years from 98-99 to 00-01 but in the 
quarters JulyOI-sepOl and Oct 01- DecOlthere is a loss. In fact a 
reading of the profit figures of HOC from the year 1988-89 to 2000-01 
show that the profit of Kochi unit has gone up very high from 14% to 
990% over the period of 10 years up to 1997-98. There after Kochi 
unit is still making high profit continuously and in the year 2000-01 
profits was Rs. ******lacs. 


Rs crores 


Year 

Rasayani 

Kochi 

Total 

98-99 

-41.24 

10.17 

-23.07 

99-00 

-109.92 

4.90 

-105.02 

2000-01 

-80.43 

41.37 

-39.05 


q. It is however seen that HOCL’s quarterly forecast of profit based on 
unaudited results are not proved to be correct at the end of the 
financial year. It is thus not advisable to accept the figures of HOC of 
the loss suffered by it up to Dec’01 unless its audited financial results 
are available. 

r. It is to be noted that HOCL’s phenol plant is more than 12 years old 
and thus it is fully depreciated and is free from term loan liabilities. It 
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however appears that depreciation and interest are still added as cost 
components. 

s. Petitioners understanding that the cost of the production from coal tar 
route is higher than the route followed by HOCL is without any proof 
and must not be accepted. Hence constructed cost of production as 
worked out by petitioner must not be considered on the same ground. 
As per our information the cost of production of phenol from coal tar 
based process is definitely lower due to lower cost of raw materials as 
compared to benzene and propylene, which are expensive petroleum 
based raw materials, 

t. The export prices from subject countries were always in the range of 
RS. 18000 TPA Rs. 21000 except in 2000-01 when the prices went 
up mainly due to high cost of raw materials due to very high crude 
prices. Now that the crude price have come down the prices of 
phenol have again returned to their normal value. . Thus the price at 
which phenol was imported into India from Singapore in the period 
under investigation is in keeping with this trend. 

u. The rated capacity of HOC’s phenol plant is 40,000 TPA. It is seen 
that HOCL was achieving almost full capacity utilisation in the last 3 
years. During the period April-Dec’01 the capacity utilisation is 72.5% 
but this is due to HOC internal problem and not due to increase in 
imports. 

v. It is seen that during the same period the other manufacturer of 
Phenol, Herdillia Chemicals, Limited (HCL) has produced 23928 MT 
(31904 MT annualized) against 29804 MT produced by it last year 
(7% increase). Thus it was not the market conditions, which was 
responsible for lower production of HOC but on the other hand the 
low production of HOCL resulted in imports of phenol in to the 
country. 


D. Examination and Findings by the Authority 


14. The submission made by the petitioners, importers, exporters and 
other interested parties, to the extent filed before the Authority have 
been examined and considered while arriving at these findings and 
wherever appropriate have been dealt hereinafter. 

ii) The Authority confirms, in the absence of complete and sufficient 
response from the exporters from subject countries in the form and 
manner prescribed, having made the findings with regard to exports 
from subject countries on the basis of the facts available to it as per 
rule 6(8) supra. 
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iii) The cases of new exporters or those stated to be willing to give price 
undertaking should be considered, on request, by the Authority in 
accordance with the Rules supra. 

Product under Consideration and like article 

15. The Product under consideration in this investigation is Phenol also 
known as carbolic acid. Benzene and LPG are two major inputs 
required in the production of Phenol. Cumene is manufactured by the 
reaction between propylene and benzene in the presence of solid 
phosphoric acid catalyst at high pressures and elevated 
temperatures. Phenol is produced by oxidation of cumene using air at 
elevated temperatures and pressures. The product is cumene 
hydroperoxide at lower concentration, which is then alkali washed 
and concentrated to a higher strength. This is then mixed with 
H2S04, which causes a reaction to give phenol and acetone. Phenol 
is a basic organic chemical classified under Chapter XXIX of Customs 
Tariff Act under sub heading 2907.11 and subheading 2707.60 under 
Chapter XXVII of Customs Tariff Act. The present investigations are 
in respect of the product under consideration irrespective of the 
classification under which they are imported. Custom classification is 
indicative only and is in no way binding on the scope of the present 
investigations. 

ii. Rule 2(d) of the Anti-dumping Rule specifies that like articles mean 
an article, which is identical and alike in all respects to the product 
under investigation or in the absence of such an article, another 
article having characteristics closely resembling those of the articles 
under examination. 

iii. The petitioner claimed that the goods produced by him are like 
articles to the goods originating in or exported from subject countries. 
However, some of the exporters and importers have argued that the 
phenol imported by them are different in quality. However, no 
evidence has been adduced by them to indicate that imported phenol 
is not substituting the domestically produced phenol either technically 
or commercially. The Authority notes that phenol produced by 
domestic industry has characteristics, which are similar to those of the 
phenol imported from subject countries. In view of the above the 
Authority holds that phenol produced by the domestic industry and 
those being imported from the subject countries are like articles within 
the meaning of the rules for the purpose of injury determination. 

De Minimus Limits 

16, As regards ascertaining that the imports from the subject 
countries during the period of investigation (POI) are above de¬ 
minimus levels, the Authority has examined the contention of the 
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petitioner not to accept the DGCI&S published data for the subject 
goods as import statistics brought out by DGCI&S is incomplete and 
quite a large number of transactions are not reported in their data. 
The Authority has crosschecked the data submitted by the petitioner 
with the data furnished by Kandla port customs and notes that 
DGCI&S data for the POI is incomplete and large imports especially 
bulk imports from south Africa and imports from European union is 
not reflected correctly. The authority has therefore taken kandla 
customs port data for determining imports from South Africa (bulk 
imports) and European union and has gone by the submissions of 
exporters from South Africa (drum imports) and Singapore. Thus 
authority notes that the imports of subject goods from subject 
countries during POI are above de-minimus. 


Country Name 

Quantity (MT) 
POI 

%Age share in 
imports (POI) 

Singapore 


27.48 

South Africa 


15.84 

European Union 

**** 

31.2 


Domestic Industry 

17. The petition has been filed by HOCL, Mumbai on behalf of the 
domestic industry. The petitioners have claimed that they account for 
almost 47% of the total Indian production of the subject goods. A 
large number of exporters/importers/users have argued that the 
petitioners do hot have the standing to file the applications. They 
have quoted 5(3) of the anti dumping rules which says that the DA 
shall not initiate any investigations pursuant to the application made 
under sub rule (a) unless it determines on the basis of an examination 
of the degree of support for, or opposition to the application 
expressed by domestic producers of the like product that the 
application has been made by or on behalf of the domestic industry 
provided that no investigation shall be initiated if domestic producers 
expressly supporting the application account for less than 25% of the 
total production of the like article by the domestic industry. It has also 
been explained in the sub rules that the application is deemed to have 
been made by or on behalf of the domestic industry if it is supported 
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by those domestic producers whose collective output constitutes 
more than 50% of the total production of the like article produced by 
that portion of the domestic industry expressing, either support for or 
opposition as the case may be to the application. 

18. The Authority has examined the contention made by 
importers/users/exporters in this regard as well as the evidence 
available on record. It is seen that M/s Herdillia Chemicals Ltd (HCL) 
is another major producer of Phenol in this country and has supported 
the petition filed by HOCL. However the Authority notes that the 
Herdillia Chemicals Ltd has imported the subject gods during the POI 
from subject countries and thus they cannot be treated as part of 
domestic industry and therefore Authority has excluded them in 
further investigations. Excluding Herdillia Chemicals ltd, the domestic 
industry satisfies the criteria of standing. 

Thus, the Authority holds that petitioners satisfy the criteria of 
standing to file the petition on behalf of the Domestic Industry in terms 
of Rule 5(3) (a) of the Rules supra, for the purpose of preliminary 
finding. The Authority also considers these petitioner companies as 
‘domestic industry’ within the meaning of Rule 2(b) supra. 

E. DUMPING & EXAMINATION OF CLAIMS MADE ON 

NORMAL VALUE & EXPORT PRICES 

Normal Value 

19. Under Section 9A(1)© of the Customs Tariff (Amendment) Act, 1995 
normal value in relation to an article means: 

“(i) The comparable price, in the ordinary course of trade, for the like 
article when meant for consumption in the exporting country or 
territory as determined in accordance with the rules made under sub¬ 
section (6); or 

(ii) When there are no sales of the like article in the ordinary course of 
trade in the domestic market of the exporting country or territory, or 
when because of the particular market situation or low volume of the 
sales in the domestic market of the exporting country or territory, such 
sales do not permit a proper comparison, the normal value shall be 
either- 

(a) Comparable representative price of the like article when exported 
from the exporting country or territory or an appropriate third country 
as determined in accordance with the rules made under sub-section 
(6); or 

(b) The cost of production of the said article in the country of origin 
along with reasonable addition for administrative, selling and general 
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costs, and for profits, as determined in accordance with the rules 
made under sub-section (6)”; 

20. The Authority sent questionnaire to all the known exporters for the 
purpose of determination of normal value in accordance with Section 
9A(1)©. The Authority received responses from the following 
exporters and exporters association. 

1. Mitsui & Co Ltd. Singapore Branch. 

2. Mitsui Phenol Singapore Ltd(MPSL), Singapore. 

3. Merisol RSA (pty) Ltd, South Africa. 


21. The Authority notes that M/s Mitsui & Company Ltd is a public 
company Incorporated and listed in Japan. They have exported to 
different companies in India during POI though they donot have any 
domestic sales. On the other hand M/s Mitsui Phenol Singapore Pte 
ltd, Singapore has exported to India during the POI through trading 
houses and they have made domestic sales also during this period. 

Normal value and Export Price determination for Singapore: 

22. Only M/s. Mitsui & Co Ltd, Singapore branch and M/s Mitsui Phenol 
Singapore Ltd have responded from amongst the exporters of 
Singapore. M/s Mitsui Phenol Singapore Pte. Ltd. has given 
information relating to sales made in the home market and they have 
given an account of volumes sold along with invoice numbers and 
dates as per appendix I. They have added that they had sold phenol 
into India via Trading Houses and they have given customers names 
and addresses along with the details of shipment made. However 
they have not enclosed any profit and loss statement and balance 
sheets for the last three years in their submissions. The Authority 
also notes that the exporter has not submitted any information 
regarding financing and interests costs as required in the Appendix- 
8,9 and 10 in their submission as per their response to the 
questionnaire . 

However the Authority notes that they have submitted the different 
transactions pertaining to domestic sales by giving invoice numbers, 
date volume sold and rate per unit in Appendix 1, which indicates that 
their sales have been made under ordinary course of trade. The 
Exporter has also submitted information with regards to Appendix 3, 
which shows the export to India and domestic market sales. They 
have also submitted Appendix 4 and Appendix 5, which show sales 
price structure for exports to India and Sales price structure to 
Domestic sales. Further they have submitted the information under 
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major heads excepting financial and interests costs as per Appendix 8 
& 9 which gives the ex factory price for domestic sales and sales 
price for export to India. The Authority, for the purpose of preliminary 
determination, accepts the data submitted by the exporter for normal 
value and export price determination by taking ex factory price for 
domestic sales as normal value on weighted average basis and ex 
factory price for sales to India as Export price also on weighted 
average basis subject to further verification and investigation. 

The Authority notes that the exporter has made sales of **** MT in the 
home market for US$**** and as per Appendix 5 the ex factory price 
after making adjustments towards commissions, freight etc comes to 
US$****. The Authority also notes that the firm has exported ****MT at 
the rate of US$ **** during the POI and ex factory price after making 
all adjustments come to US$****. As per Anti-Dumping agreement 
comparison of normal value and export prices should be made at the 
same level, preferably at the ex factory level. However since the 
normal value and export price has been taken at ex factory level, no 
further adjustments are required to be made in these values. The 
authority has determined normal value as US$**** and Export price 
as US$****. Accordingly the dumping Margin comes to US$ **** or 
28.75% of the export price. 

M/s. Mitsui & Co. Ltd. Singapore Branch has submitted similar 
arguments as made by M/s Mitsui Phenol Pte ltd. Singapore. They 
have not submitted any information as per appendix I of the 
questionnaire. However, as per appendix III, they have confirmed 
that they do not any domestic market sales. They have given an 
account of exports made to India by giving customers names and 
addresses along with details of shipments made. They have given 
further information as regards sales price structure for exports to India 
and countries other than India, They have also calculated the price at 
the ex factory level for exports to India after making adjustments 
towards discounts/commissions and overseas freights. However they 
have not submitted any information towards appendix VII onwards 
and therefore, the Authority is constrained to admit the submissions 
made by the exporter in totality. However, the Authority has 
accepted the exporter's submissions for the limited purpose of 
preliminary findings subject to further verification and investigation. 
The Authority notes that the firm has exported **** MT of subject 
goods to India for a total value of US $ **** during the period of 
investigation and their ex factory export price has been taken as US $ 
**** after making adjustments towards discounts/commissions and 
overseas freight. The firm has claimed that they made exports to 
third country and they had given an account of third country sales 
during POI. However, the authority has taken the domestic selling 
price for Mitsui & Co by referring to the data provided for M/s Mitsui 
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Phenol Singapore Pte Ltd as mentioned in the previous paragraph 
being the best information available in terms of 6(8) of Anti dumping 
rules and since both the exporters are in same country with prices 
determined by the market forces. The Authority has therefore taken 
the normal value for Mitsui & Co. Ltd. as US $ ****. Since the exporter 
has not submitted information pertaining to appendix 7 onwards, no 
exporter specific adjustments can be granted to M/s Mitsui & Co in 
the normal value computation. The dumping margin for M/s. Mitsui & 
Co. comes to US$ ****or 28.50% of export price. 

Other Exporters from Singapore 

23 As regards determination of normal value for other non-cooperating 
exporters, the authority has taken normal value as determined in the 
case of M/s Mitsui & Co, Singapore as mentioned in the preceding 
paragraph. As regards the export price the Authority has taken the 
lowest export price from Singapore to India during POI as the export 
price for non-cooperating exporters. The ex factory export price has 
been arrived after making adjustments towards commission, ocean 
freight and insurance. The authority has determined normal value as 
US$**** and Export price as US$**** for non-cooperating exporters. 
The Dumping margin for Non-cooperating exporters comes to US$. 
**** Or 53.42% of the export price. 


Normal Value and export price for Merisol RSA(pty), South Africa 

24. M/s. Merisol RSA (pty), South Africa has responded to the 
questionnaire but has given incomplete information with regards to 
the different Annexure. As per the Appendix 1 they have submitted 
detailed information about the various sales in their domestic market 
by mentioning the invoice numbers, volume sold, sales value and rate 
per unit. They have also given invoice numbers of their domestic 
sales with quantity and rate per unit with respect to two principal 
grades, drum sales and bulk sales. In the Appendix 2 they have 
submitted an account of Phenol exports to India for the POI. They 
have backed this information by giving an account of sales to Indian 
customers by name giving a breakup of invoice values, ocean freight, 
insurance, commission, etc. In the Appendix 3 they have given an 
account of exports to India, sales to third countries and also sales in 
their domestic markets. They have submitted Appendix 4 and 5 giving 
sales price structure for exports to India and sales price structure for 
their domestic sales. However they have not given sufficient 
information regarding their other product's quantity and value. 
However they have given an account of factory costs and profit of 
exports to India and for their domestic market with regards to their 
bulk and drum sales though they have not submitted required 
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information about their financing and interests costs and they have 
not submitted net profit which they have added to their ex factory 
costs in the Appendix 8 and 9. 

The Authority has gone through the submissions of the exporter and 
is inclined to accept the submissions of the exporter for the limited 
purpose of Preliminary findings subject to further verification and 
investigations. The Authority notes that M/s Merisol SA has sold 
****MT in bulk sales for US$**** and ****MT in drum sales for US$**** 
in their domestic market during POL The Authority has determined 
normal value as US$**** and US$**** after making adjustments 
towards inland freight, insurance, storage and handling costs as 
submitted by exporter as ex factory price of sales (bulk and drum 
respectively) in the domestic market. Since these normal value and 
export price have been taken at ex factory level, no further 
adjustments are required to be made in these values. As regards 
determination of export price, the Authority notes that the exporter 
has exported ****MT of subject goods to India for a value of US$**** 
at the rate of US$**** for bulk sales and ****MT for US$**** at the rate 
of US$**** for drum sales. Thus export price has been determined at 
the ex factory level after making adjustments towards inland freight, 
handling, insurance, overseas freight, overseas commission etc as 
worked out by exporter and thus export price has been worked out as 
US$**** for bulk sales and US$**** for drum sales. 

As per the Anti-Dumping agreement comparison of normal value and 
export prices should be made at the same level, preferably at the ex 
factory level. However since the normal value and export price has 
been taken at ex factory level, no further adjustments are required to 
be made in these values and Dumping margin comes to US$ **** or 
42.24% of the export price for bulk sales and US$ **** or 36.48% of 
Export price. 

Normal Value and Export Price for other exporters from South 
Africa 

25. As regards determination of normal value for other non-cooperating 

exporters, the authority has taken normal value as the weighted 
average domestic sales price at ex factory level both for bulk sales 
and drum sales. 

As regards the export price, the Authority has taken the lowest export 
price from South Africa to India during POI as the export price for 
non-cooperating exporters both for bulk as well as drum sales. 
However since these normal value and export price have been taken 
at ex factory level, no further adjustments are required to be made in 
these values. The authority has determined normal value as US$**** 
and US$**** for bulk sales and drum sales respectively and Export 
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price as US$**** and US$**** both for bulk sales and drum sales 
respectively for Non-cooperating exporters. Dumping margin comes 
to US$ **** or 101.32%of Export price and US$**** or 62.40%of 
export price for bulk and drum sales respectively. 


Normal value and Export Price for European Union 

26.The Authority notes that none of the exporters from EU has filed any 
response. As no information about domestic sales price structure of the 
subject goods, its cost of production in EU and other information as per 
the questionnaire has been furnished, the Authority has proceeded to 
rely upon the best available information for determination of normal 
value. The petitioners have claimed normal value in respect of EU on the 
basis of constructed cost of production. The Authority finds that none of 
the exporters have given any information to enable it to determine the 
normal value based on the domestic sales price. The Authority confirms, 
in the absence of any response from the exporters from subject countries 
in the form and manner prescribed, having made the findings with regard 
to exports from subject countries on the basis of the facts available to it 
as per rule 6(8) supra. 

Accordingly, the Authority has constructed the normal value on the basis 

of cost of production details as made available by the petitioner with the 

-applicable adjustments. The normal value so determined for EU is US $ 
*#** 


The Petitioner has submitted information regarding imports of subject 
goods from European Union. The Authority notes that the European 
Union has exported **' , *MT for US$**** at the rate of US$****.The 
Authority has arrived at export price from European Union to India on the 
basis of the DGCIS data for POI and after making adjustments for ocean 
freight, overseas insurance, commission, port expenses, inland freight, 
the export price comes to US$**‘* at the ex factory level. The Dumping 
margin comes to US$**** or 97.72% of the export price. 



Country 

Dumping Margin 

% 

1. 

European Union 

97.72 

2. 

Singapore 



Mitsui & Co. 

28.50 


Mitsui Phenol 

28.76 


Singapore Ltd. 
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Other Exporters 

53.42 

3. 

South Africa 



a. Merisol, RSA 



1. Bulk sales 

42.24 


2. Drum sales 

36.48 


b. Others 



1. Bulk sales 

101.32 


2. Drum sale 

62.40 


F. INJURY 

27. Rule 11 of Anti Dumping Rules reads as follows: 

“Determination of Injury: 

(i) In the case of imports from specified countries, the designated 
authority shall record a further finding that import of such article into 
India causes or threatens material injury to any established industry 
or materially retards the establishment of any industry in India; 

(ii) The designated authority shall determine the injury to domestic 
industry, threat of injury to domestic industry, material retardation to 
establishment of domestic industry and a causal link between 
dumped imports and injury, taking into account all relevant facts, 
including the volume of dumped imports, their effect on price in the 
domestic market for like articles and the consequent effect of such 
imports on domestic producers of such articles and in accordance 
with the principles set out in Annexure II to these rules." 

(iii) . The principles for determination of injury set out in Annexure-ll of 
the Anti- Dumping Rules lay down that: 

a. A determination of injury shall involve an objective examination of 
both (a) the volume of dumped imports and the effect of the dumped 
imports on prices in the domestic market for like article and (b) the 
consequent impact of these imports on domestic producers of such 
products. 

b. While examining the volume of dumped imports, the said Authority 
shall consider whether there has been a significant increase in the 
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dumped imports, either in absolute terms or relative to production or 
consumption in India. With regard to the effect of the dumped imports 
on prices as referred to in sub-rule (2) of Rule 18 the Designated 
Authority shall consider whether there has been a significant price 
under-cutting by the dumped imports as compared with the price of 
like product in India, or whether the effect of such imports is otherwise 
to depress prices to a significant degree or prevent price increase 
which otherwise would have occurred to a significant degree. 

28. Views of the petitioners 

The domestic industry is suffering from dumping of Phenol from South 
Africa, Singapore and European Union. Annexure 2(2) of the Anti- 
Dumping rules provide that in case imports of a product from more 
than one country are being simultaneously subjected to Anti-Dumping 
investigations, The Designated Authority will cumulatively assess the 
effect of such imports, in case it determines that 

a. The margin of dumping established in relation to the imports from 
each country is more than 2% expressed as percentage of export 
price and the volume of imports from each country is 3% of the 
imports of the like articles or where the export of the individual 
countries less than 3%, the imports cumulatively accounts for 
more than 7% of the imports of like article, and 

b. Cumulative assessment of the effect of imports is appropriate in 
light of conditions of competition between the imported articles 
and the like domestic articles. 

c. The margins of dumping from each of subject country are more 
than the limits described above (de-minimus). 

d. Cumulative assessment of the effect of imports is appropriate 
since the exports from the subject countries directly compete with 
the prices offered by the domestic industry in the Indian market. 
The Authority is therefore requested to assess injury to the 
domestic industry cumulatively from subject country. 

e. There has been substantial increase in imports from the subject 
countries in absolute terms and the markets share of imports from 
subject countries has also increased. 

f. The volume of imports has increased in spite of imposition of 
safeguard duty. Evidently, safeguard duty has not been deterrent 
to the importers. Export price from the subject country has 
declined significantly and decline in export price in US dollars are 

, much more significant than Indian rupees. In fact the prices have 
declined lower than the landed value of imports of subject goods 
and is significantly belowlhe selling price of the domestic industry. 
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g. The production and capacity utilization of the domestic industry 
has very significantly declined in the current year as per the table 
below. Hence, the domestic industry has been forced to restrict 
its production due to dumping from subject countries. 

h. The selling price of the domestic industry has increased during the 
POI but the increase in prices was lower than the increase in the 
cost due to increase in raw material and fuel cost. However, the 
prices of imported phenol when adjusted for costs increases, 
actually fell even below the already low level of the year 1998-99. 
Thus, the cost increase adjusted sales realization of the domestic 
industry declined. 

i. The prices at which the material is being exported into India is not 
below the selling prices of the domestic industry but is not 
permitting recovery of full cost of production to the petitioner and 
hence the imports are causing severe price under cutting, 
depression, suppression in the market. 

j. The domestic industry is losing substantial sales from its regular 
customers in favour of traders importing phenol. 

k. Though there is no significant change in the employment level in 
the petitioner’s companies. However, this is because of labour 
related legislation in the country due to which retrenchment is 
virtually impossible. 

l. The sales of phenol at prices significantly below the cost of 
production and fair selling price has resulted in heavy losses in 
the domestic industry and domestic industry has been forced to 
sell at a price which do not permit recovery of full cost of 
production leave alone profit. 

m. The injury to the domestic industry is directly being caused due to 
dumped imports from the subject countries. 

Views of Exporters, Importers and Users/Associations 

29. There are only two manufacturers of phenol in the countries namely 
HOCL & HCL who account for 98% of the total capacity established 
in the country. It is seen that HOC and HCL were jointly increasing 
prices of Phenol. Moreover it is also evident that both HOCL & HCL 
are charging the same price for the last many years and the prices are 
also changed upwards or downward exactly on the same date. It is to 
be further seen that with the same price the HCL made profit for the 
period of 3 quarters for the current year for the period ending up to 
31 st Dec’01, whereas HOC claims that it has made loss in this period 
on phenol. It will be appreciated that there can not be such a major 
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loss in case of one company and profit in case of other when both of 
them are selling their products at the same market rate. 

a. HOC had stated that it has implemented cost reduction 
scheme as part of adjustment plans committed to DG (Safeguard). It 
is seen from the findings of DG (Safeguard) that the phenol 
manufacturers had promised to achieve cost reduction of Rs.6000/MT 
in its first application for SGD and when it was sought to be extended 
by another 2 years, HOC had committed further cost saving of Rs. 
3726/MT. Thus there was a plan to achieve cost saving of Rs. 
9726/MT. The total increase in income due to such cost saving on the 
production of 40,000 TPA of phenol alone works out to Rs. 36.34 
crore per annum. In addition HOC had also committed to achieve 
cost reduction in case of Acetone (a co-product of Phenol) of the 
order of Rs. 7467/MT (Annexure-17) which means saving of Rs.17.92 
crore for its rated capacity of 24000 MT. Thus the prices of phenol 
should have been reduced considerably. It is however seen that the 
net sale realization of phenol actually increased by 44% in the year 
2000-01 as shown above. Thus the benefit of cost reduction was not 
passed on to the customers of phenol, which resulted in increase in 
imports of phenol in the country. 

b. Though the SGD has been reduced from 15% to 10% from July’01 it 
is to be noted that the SGD was originally sanctioned only for 2 years 
on the commitment given by the phenol manufacturers to achieve cost 
reduction and discontinue the Safeguard duty. Further at that 
reduced rate of SGD the protection of duty being received by Phenol 
manufacturers is 35% (basic 25% + SGD10%), which is very high in 
the present duty regime. It is also to be noted that the USD rate in 
Indian rupees also went up from Rs. 42.95 in June’99 to Rs. 48.72 at 
present, which has resulted in 13.43% additional protection in import 
duty which was not intended. 

c. It is seen that HOC had made very high profit in the year 2000-01 
which were 192% of the profits in 1998-99 and 215% of the profits in 
the previous year. Evidently HOC used the SGD protection and its 
joint marketing strategy with HCL to increase the prices to very high 
levels which affected the operational cost to phenol user industry to 
such an extent that phenol users like Bakelite Hylam have even 
closed down their operations. In fact imposition of SGD for 2 years 
and its further extension for another 2 years was very strongly 
opposed by the phenol users in India and it was brought to the notice 
of DG (Safeguard) that such a protection will be used at the cost of 
phenol based industry for covering up the losses made by phenol 
manufacturers in their other product lines. 

G. Examination by the Authority. 
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30. Analysis of injury to the domestic industry has been done on the basis 
of the Information available on record and the verification done by the 
officials of the Director general of Anti Dumping & Allied Duties. The 
following parameters have been analysed for the purpose of assessment of 
injury to the domestic industry. 

Sales Volume and Value 

The Authority observes that there is a decline in the sales volume as well as 
the sales value in the POI as compared to the previous year. The unit price 
realisation has also gone down by about 26% in the POI over the previous 
year. 

Volume and Market Share of Dumped Imports 

31. The Authority has examined the information regarding the volume of 
exports from the subject countries during the period of investigation and 
the preceding years. During the POI the imports from the three subject 
countries taken together were 36726Mt as compared to the total imports of 
46418 MT from all countries. During the year 2000-2001 the imports from 
subject countries were 4501 MT out of total imports of 14298MT in the 
country. In percentage terms the imports from subject countries accounted 
for a market share of 64.3% in 1999-2000, 31.48% during 2000-01 and 
79.43% during POI. When compared to the previous year 2000-01 the 
share in the market has shown a significant increase during the POI. Even 
in volume terms, the imports from the subject countries during POI showed 
an increase of 332% over the imports in the previous year. The increase in 
market share is very significant and the increase in imports in absolute 
terms does hold a threat for the domestic industry. The Authority notes that 
there has been a significant increase in the dumped imports in absolute 
terms. 


Country 

European 

Union 

Singapore 

South Africa 

Year 

Qty MT 

% 

Share 

Qty MT 

% Share 

Qty MT 

% Share 

2000-01 




0.58 


3.34 

POI (9 
Months) 


26.58 


40 

**** 

13 

POI 

Annualised 

**** 

26.58 


40 

**** 

13 
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Market Share of Imports from Subject countries 

Year 

Imports From 
Subject 
Countries MT 

Total Imports MT 

% Share 

1999-2000 

18730 

29128 

■EH 

2000-2001 

3502 

14298 

ECU 

POI Annualised 

**** 

#*** 

79.43 


32. Market Share of Imports from Subject Countries (% of the Total 
Demand) 

The Authority has calculated the total demand in the country by 
adding the total imports to the sales of the domestic industry as well 
as other producers of the product under consideration. The Authority 
notes that the imports from the subject countries could acquire a 
market share of 40% of the total demand in a short span of 9 months. 


Year 

Imports from 

Subject 

Countries 

MT 

Total 

Demand 

MT 

— 

% Share 

1999-2000 

18730 

98764 

22.92 

2000-2001 

4502 

81691 

5.51 

POI 

(Annualised) 



40.59 


Production and Lower Capacity Utilisation 


33. It has been stated by the exporters that the demand for the 
subject goods has grown in the country at a faster pace and the rise 
in the imports have been due to the short fall in the domestic 
production of the subject goods. However the domestic industry has 
claimed that despite the existence of the growing market, their losses 
have gone up due to indiscriminate dumping by the subject countries. 
The Authority observes that capacity utilization of the domestic 
industry has worsened in the POI and as a consequence its 
production has declined in the POI as compared to previous year. 

The petitioner company accounts for 47% share, i.e. a major 
proportion of the domestic production of the subject goods during the 
POI and have been construed as ‘Domestic Industry' in terms of Rule 
2(b) supra and so stated in foregoing Para 13 of these findings. 
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Therefore, the Authority holds the view that the domestic industry has 
suffered injury on account of decline in production and capacity 
utilization. The sales volumes of the domestic industry as represented 
by the petitioner companies also declined during the POI by 26% in 
comparison to the previous year. Various exporters and importers 
have argued that the long shut down period which were much above 
the industry average was responsible for the decline in production 
and hence the decline in capacity Utilisation. The Authority has 
examined these facts in detail after on spot verification at the plant 
site and have come to the conclusion that it was because of large 
inventory piled up inside the Phenol storage tanks (which incidentally 
cannot be stored in other containers and which have to be 
consumed/off taken before fresh production can be started) that were 
responsible for the frequent shutdown apart from the normal 
maintenance shutdown. In fact the authority is inclined to hold the 
view that it was dumping which led to the low off take of phenol 
resulting in large pile up and hence frequent shutdown. Volume). 



Unit 

1998-99 

1999-00 

2000-01 

POI 

POI 

Annualisd 

Effective 

Capacity 

MT 

45000 

45000 

49000 

49000 

49000 

Production 

MT 

40142 

39261 

39055 

29008 

29008 

Capacity 

Utilization 

% 

89.2 

87.25 

79.7 

59.2 

59.2 

Opening 

Stocks 

MT 

2464 

2885 

1517 

1920 

2560 

Closing 

stocks 

MT 

2885 

1517 

1920 

2399 

3199 

Indigenous 

sales 

MT 

39956 

40325 

38633 

28384 

28384 

Cost of 

Production 

* 

RS../MT 

100 

103.69 

133.47 

135.82 

135.82 

Selling 

Price* 

Rs./MT 

100 

94 

140 

108.31 

108.3 

Profit/Loss 

* 

Rs./MT 

100 

48 

173 

-25 

-25 

Net Block 

Rs.Lacs 

***** 

***** 

***** 

**** 


Gross 

Block 

Rs. Lacs 

**** 

**** 

**** 




* 


Price Undercutting and Price Underselling 
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34. As regards the impact of the dumped imports on the domestic 
industry the principle (iv) of Annexure-ll of the Anti-Dumping Rules 
1 states: 

“The examination of the impact of the dumped imports on the 
domestic Industry concerned, shall include an evaluation of all 
relevant economic factors and indices having a bearing on the state 
of the industry, including natural and potential decline in sales, profits, 
output, market share, productivity, return on investments or utilisation 
of capacity; factors affecting domestic prices, the magnitude of margin 
of dumping; actual and potential negative effects on cash flow 
inventories, employment, wages, growth, ability to raise capital 
investments." 

In considering the effect of the .dumped imports on prices, it is 
considered necessary to examine whether there has been a 
significant price undercutting by the dumped imports as compared 
with the price of the like product in India, or whether the effect of such 
imports is otherwise to depress prices to a significant degree. The 
Authority has compared the landed value of imports of subject goods 
from subject countries during the POI with the net sales realization 
and has found that there has been a significant price under-cutting by 
the dumped imports. The landed value of imports has been found to 
be significantly lower than the domestic industry’s net sales 
realization. 

The Authority has also examined the claim of the petitioner that the 
domestic industry is suffering on account of the losses. The Authority 
notes that price underselling is an important indicator to make an 
assessment of the injury. The Authority has worked out the Non- 
injurious price for the product under consideration and compared the 
same with the landed value to arrive at the extent of price 
underselling. The analysis shows a significant level of incidence of 
price underselling causing injury to the domestic industry. The imports 
were having significant suppressing/ depressing effect on the prices 
in the domestic market, as the domestic industry had not been able to 
raise its selling price in view of the dumped imports. Thus 
examination of the available evidence shows that the domestic 
industry as a whole has suffered injury on its sales of subject goods 
during POI. 


Selling Price / Profitability 

35. The authority notes that selling 1 ' prices of the domestic industry is 
significantly below the price, which would have permitted the 
domestic industry, a fair recovery of its cost of production and earn a 
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reasonable return. Thus, the dumped imports have prevented the 
domestic industry from effecting legitimate price increase to realise a 
reasonable price. The industry has suffered material injury on account 
of depressed selling prices resulting in non-recovery of cost of 
production and thereby suffering financial losses. 

Other injury parameters evaluated by the authority are as follows: 

a. The employment levels of domestic industry have not undergone any 
significant change during the period of investigation. 

b. There is a marked rise in the closing stocks during POI indicating that 
there is a significant change in the inventory position of the domestic 
industry during the period of investigation. 

c. Some exporters/Users have opined that during the POI, HCL has 
made profits and HOCL has incurred loss. They wanted the authority 
to examine this issue. The Authority has examined the records 
submitted by HCL and has come to a conclusion that there is no truth 
in the submission that HCL made profits during the POI. In fact they 
had made a loss of Rs **** during POI. 

d. The most significant parameter evidencing injury is the price 
undercutting and price underselling. On the basis of the evidence 
available before the Authority, it is determined that the domestic 
industry has suffered injury. 

e. Thus the Authority notes that injury to the industry has been caused 
by the dumped imports of subject goods from the subject countries. 
As the landed value of the subject goods is significantly below the 
selling price of the domestic industry, the industry has been forced to 
keep its selling price significantly below the cost of production. 


Month/Year 

Cost of 
Production 

Rs MT 

Net sales 
Realisation 

Rs MT 

Profit/Loss 

Rs. MT 

98-99 

100 

100 

100 

99-00 

103 

94 

48 

2000-01 

133 

140 

173 

Apr.01- 

June-01 

135 

132 

115 


IW<1 ( il/()2— I 2 
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132 

107 

-13.5 

Oct. 01 - 
Dec 01 

140 

87 

-170 

POI 

135 

108 

-25 


Indexed figures considering 1998-99 as 100. 


f. It is evident from the table above that the domestic industry which 
was making profits during years 98-99,99-00 & 00-01 started incurring 
losses during the POI due to decrease in selling price. The Authority 
notes that the same has been caused by direct results of imports at 
dumped price. 

Cumulative assessment of injury 

36. As per annexure-ll (iii), in cases where imports of a product 
from more than one country are being simultaneously subjected to 
Anti-dumping investigation, the Authority is required to cumulatively 
assess effect of such imports, only when it determines that (a) the 
margin of dumping established in relation to imports from each 
country is more than 2% expressed as percentage of export price and 
the volume of the imports from each country is 3% of the imports of 
like article — and (b) cumulative assessment of the effect of imports 
is appropriate in light of the conditions of competition between the 
imported article and the like domestic article. The Authority has found 
that the margin of dumping in respect of each of the subject country is 
more than 2% and the volume of imports from each country is also 
more than 3%. The Authority has also found it appropriate to 
cumulatively assess the effect of imports of the .subject goods on the 
domestically produced like article and has found that there is a 
cumulative effect of injury by imports of subject goods on the 
domestic industry. 

The above economic parameters cumulatively and collectively 
establish that domestic industry has suffered material injury on 
account of dumping. 

H. CAUSAL LINK 

37, Annexure-2 (v) of Anti-Dumping rules states that it must be 
demonstrated that dumped imports are, through the effects of 
dumping as set forth in Para 2 and 4 of said annexure above, causing 
injury to the domestic industry. The demonstration of a causal 
relationship between the dumped imports and the injury to the 
domestic industry shall be based on an examination of relevant 
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evidence before the designated authority. The designated authority 
shall also examine any known factors other than the dumped imports, 
which at the same time are injuring the domestic industry, and the 
injury caused by these factors must not be attributed to dumped 
imports. Factors which maybe relevant in this respect include inter- 
alia, the volume and price of imports not sold at dumped prices, 
contraction in demand or changes in the patterns of consumption, 
trade restrictive practices of and competition between the foreign and 
domestic producers, developments n technology and the export 
performance and the productivity of the domestic industry. 

Views of the Petitioners: 

38. The petitioners have stated that injury to the industry has been 
caused by the dumped imports of subject goods from the subject 
countries. As the landed value of the subject goods is significantly 
below the selling price of the domestic industry, the industry has been 
forced to keep its selling price significantly below the cost of 
production. Therefore, the industry has not been able to realise a non- 
injurious price. The price suppression suffered due to dumped imports 
has resulted in severe financial losses to the domestic industry. The 
industry has also been prevented from increasing its sales and 
production. The domestic industry has also stated that there has not 
been a contraction of demand of the subject goods and the injury to 
the industry cannot be attributed to any fall in demand. 

Examination by the Authority 

39. In determining whether material injury to the domestic industry 
was caused by the dumped imports, the Authority took into account 
the following facts: - 

a. The authority observes that there is a single market for the subject 
goods where dumped imports compete directly with the goods 
produced by the domestic industry. Decline in demand is not a factor 
causing injury to the domestic injury. The imported subject article and 
the domestically produced goods are like articles and are used for the 
same applications/end uses. Thus, pricing becomes the most 
important factor determining purchase of the article from either 
imported sources or domestic sources. 

b. The imports from Subject countries suppressed the prices of the 
product in the Indian market to such an extent that the domestic 
industry was prevented from recovering its full cost of production and 
earn a reasonable profit from the sale of subject goods in India. 

c. Substantial imports of subject goods from Subject countries at 
dumped prices during POI has resulted in substantial losses to the 
domestic industry. 
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I. INDIAN INDUSTRY’S INTEREST 

40. The purpose of anti dumping duties is to eliminate dumping 
which is causing injury to the domestic industry and to re-establish a 
situation of open and fair competition in the Indian market, which is in 
the general interest of the country. 

ii. The Authority recognises that the imposition of anti dumping duties 
might affect the price levels of the products manufactured using 
subject goods and consequently might have some influence on 
relative competitiveness of these products. However, fair competition 
on the Indian market will not be reduced by the anti dumping 
measures. On the contrary, imposition of anti dumping measures 
would remove the unfair advantages gained by dumping practices, 
would prevent the decline of the domestic industry and help maintain 
availability of wider choice to the consumers of subject goods. The 
Authority notes that the imposition of anti dumping measures would 
not restrict imports from Subject countries in any way, and therefore, 
would not affect the availability of the product to the consumers. The 
consumers could still maintain two or even more sources of supply. 

J. OTHER ISSUES 

Issue of Safeguard : 

41. It has been argued by some interested parties that since the 
safeguard duty has been imposed on the subject product originating 
from the subject countries, there is no need for any Anti-Dumping 
duty as safeguard duty has addressed the issue of serious injury 
which is a part of material injury that Anti-Dumping duty addresses. 
There are also arguments that after having got the redressal by way 
of safeguard duty, the domestic industry can not have double benefit 
by the way of ant dumping duty also. 


The Authority has examined the issues concerning this case where 
safeguard duty has been imposed prior to the initiation of anti 
dumping investigations and concludes that 

1. The POI in the safeguard investigation was different than the 
present investigation and hence the injury determination cannot be 
assumed to be the same and correlated. 

With regard to the argument that the DG, Safeguards has removed 
serious injury and the same implied removal of material injury also, 
the Authority notes that the nature of injury has materially changed 
with exporters now resorting to unfair pricing from a situation of fair 
pricing (safeguard duty). The Authority concludes that petitioner now 
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needs the protection of anti dumping when the exporters have 
resorted to unfair pricing of their products. Hence, there is no merit in 
the argument raised by exporters/users regarding double protection 
being accorded to the petitioner. It has been claimed by the exporters 
and importers/users that imposition of anti dumping duty would 
amount to double protection to the domestic industry. On the other 
hand the domestic industry has submitted that the safeguard duty has 
been imposed on the imports of the subject goods to take into 
account injuries (serious injury) coming out of fair imports as against 
unfair imports for which anti dumping duty is required. The authority 
has carefully considered the issues in this regard and notes that the 
purpose of Anti dumping investigations is to examine whether the firm 
is undergoing any injury due to unfair imports from subject countries 
during POI. The Authority feels that occurrence of injury is common in 
anti dumping and safeguard investigations and the imposition of anti 
dumping and safeguard duty is to grant protection to the domestic 
industry for a limited timeframe against dumped/unfair and fair 
imports respectively. The authority concludes that while calculating 
injury margin, the safeguard duty would be taken into account in 
determining landed value of subject goods from the subject countries. 

Issue relating to Monopoly 

42. It has also been argued by some interested parties that HOCL is 
the only producer of the subject goods in the country besides Herdillia 
which has been taken over by Schenectady and therefore, the 
present petition has been filed by them to avoid any competition. 
Further, the total capacity of the petitioner is short of the demand of 
Phenol in the country and the size of the plant is too small to cater to 
total demand of the in this country. It has also been argued that the 
technology used by the domestic industry is obsolete. Issues have 
also been raised regarding the poor quality of the goods produced by 
the domestic industry as well as the methodology adopted for 
apportionment of fixed costs, depreciation and overheads to the 
production of Phenol. It has also been stated that the prices of 
exports to India are at the prices prevailing in international market. 

iii). The Authority has examined the above issues. The purpose of anti 
dumping duty is to ensure that any injury caused to the domestic 
industry due to dumping is addressed adequately. The fact that there 
is a single producer of the subject goods in the country (apart from 
Herdillia which has been taken over by Schenectady) does not, in any 
way, restrict the right of the domestic producers to claim relief from 
the Designated Authority against the dumped imports under the Anti 
Dumping Rules. It has been the accepted position that anti dumping 
duty is in the nature and form of providing a remedy against the trade 
distorting practice of dumping. Further, anti dumping duties do not 
propose to restrict or block imports from any sources and therefore, 
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the issue of the domestic supply being short of the total consumption 
in the country, has no relevance. Also since alternative sources of 
supply are available to the Indian industrial users, the apprehension 
of the petitioner company exercising monopoly position to exploit the 
customers is misplaced. 

Issues relating to data from DGCI&S and secondary sources 

43. It has been claimed by the exporters and associations of user 
industries in India that import data submitted by the domestic industry 
should not be accepted for injury determinations as these data have 
been taken from secondary sources and the authority should only 
take data from the primary sources (DGCI&S) into account in their 
anti dumping investigations. The Authority has examined this issue 
and has noted that DGCI&S data for imports of the subject goods are 
very much at variance with data submitted by the exporters and 
domestic industry. The Authority also notes that much of the subject 
goods cargo had arrived at Kandla port. The Authority has 
crosschecked the data submitted by the petitioner and exporters with 
import data furnished by Kandla port Customs and after 
crosschecking the data, the authority concludes that DGCI&S data is 
largely incomplete and does not indicate all the transactions from the 
subject countries during the POI. The authority has therefore taken 
the port data furnished by Kandla Customs for imports of subject 
goods from European Union and all bulk imports from South Africa. 
For drum imports from South Africa the authority has taken into 
account exporters submission. As regards imports from Singapore, 
the authority has taken data from the Singapore Trade statistics for 
the imports of subject goods into India from Singapore and has gone 
by exporters submission with regards to imports from Singapore. 


J. CONCLUSIONS 

44. The Authority has, after considering the foregoing, concludes 
that: 

(i) Phenol or product under consideration has been exported to India 
from subject countries below its normal value; 

(ii) The Indian industry has suffered material injury; 

(iii) The injury has been caused by the dumped imports from subject 
countries; 

(iv) The Authority considers it necessary to impose an anti 
dumping duty provisionally, pending final determination, on all imports 
of Phenol from subject countries in order to remove the injury to the 
domestic industry. The margin of dumping determined by the 
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Authority is indicated in the paragraphs above. The Authority 
proposes to recommend the amount of anti dumping duty equal to the 
margin of dumping or less, which if levied, would remove the injury to 
the domestic industry. For the purpose of determining injury, the 
landed value of imports is proposed to be compared with the non- 
injurious selling price of the petitioner companies determined for the 
period of investigation. 

(v) Accordingly, the Authority recommends that the provisional anti 
dumping duties be imposed from the date of notification to be issued 
in this regard by the Central Government on all imports of Product 
under consideration originating in or exported from subject countries 
pending final determination. The anti-dumping duty shall be the the 
amount indicated in the table below, to be imposed from the date of 
notification to be issued in this regard by the Central Government on 
all imports of Phenol falling under chapter 29 and 27 of Customs tariff, 
originating in or exported from Singapore, South Africa and European 
Union. 


Serial Number 

Countries/exporters 

Amount of Duty 
(US$ Per MT) 

1. 

Singapore: 



a. Mitsui & Co. 

Ltd 

95.77 


b. Mitsui Phenol 
Singapore 

Pte Ltd 

101.62 


c. Other 

Exporters 

161.38 

2 

South Africa 



a. Merisol RSA 



1. Bulk 

Sales 

89.12 


2. Drum 

Sales 

24.76 


d. Other 
exporters 



1. Bulk 

-"—‘—Sates--—” 

222.74 
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Sales 

2. Drum 

Sales 

130.60 

3. 

European Union 

109.49 


vi). Landed value of imports for the purpose shall be the 
assessable value as determined by the Customs under the Customs 
Act, 1962 and all duties of customs except duties under sections 3, 
3A, 9 and 9A of the Customs Tariff Act, 1975, 

K. FURTHER PROCEDURE 

45. The following procedure would be followed subsequent to 
notifying the preliminary findings: 

a. The Authority invites comments on these findings from all 
interested parties and the same would be considered in the final 
findings; 

b. Exporters, importers, petitioner and other interested parties known 
to be concerned are being addressed separately by the Authority, 
who may make known their views, within forty days from the date of 
preliminary findings. Any other interested party may also make known 
its views within forty days from the date of publication of these 
findings; 

c. The Authority would provide opportunity to all the interested parties 
for making oral submissions, which have to be rendered thereafter in 
writing; 

d. The Authority would conduct further verification to the extent 
deemed necessary; 

e. The Authority would disclose essential facts before announcing 
final findings. 


L.V. SAPTHARISHI. Designated Authority 
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